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UUCjCJCAC!P6%.#)H#1'#!$651#!)%+4,5(&41!15.%)&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!pl!
UUCjCJCJC!P#/!0,*(#84).#/!15.%)&E5#/!#(!,#/!%'4/R/(N.#/!*//4'&%/!CCCCCCCCCCCCCCCCCCCCCCCCCCC!pn!
UUCjCJCjC!O1#!)%041/#!%'4/R/(%.&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!pp!

@G*0&()#!UUUC!@41'#0(5*,&/*(&41!$#!,*!14(&41!$F%'4/R/(N.#!/4'&*,!0*)!,*!(G%4)&#!$#!,*!+*,#5)! qA!
UUUCAC!=%.41/()*(&41!$651#!$&+#)/&(%!%'4/R/(%.&E5#!H)V'#!-!,*!+*,#5)!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!qA!
UUUCACAC!P*!.4$%,&/*(&41!$#!,6*00)4'G#!%'4/R/(%.&E5#!0*)!,*!+*,#5)!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!qJ!
UUUCACACAC!P6#K&/(#1'#!$651#!+*,#5)!%'4/R/(%.&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!ql!
UUUCACACJC!P#!)h,#!$#!,*!+*,#5)!$*1/!,*!/()*(%H&#!$#!,*!0,*(#84).#!%'4/R/(%.&E5#!CCCCCCCC!qp!

UUUCACJC!D)%/#1(*(&41!$#!,*!$&+#)/&(%!%'4/R/(%.&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!BA!
UUUCACJCAC!P6%'4/R/(N.#!$#!(R0#!A!i!"5K(*04/&(&41!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Bl!
UUUCACJCJC!P6%'4/R/(N.#!$#!(R0#!J!i!@4.0,%.#1(*)&(%!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Bq!
UUUCACJCjC!P6%'4/R/(N.#!$#!(R0#!j!i!<R.:&4/#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AoJ!

UUUCJC!@*)*'(%)&/*(&41!$#!,6%'4/R/(N.#!/4'&*,!(#))&(4)&*,!Y9<_Z!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Aom!
UUUCJCAC!c*L411#.#1(!$#!,*!+*,#5)!/4'&*,#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Aop!
UUUCJCJC!P*!.&/#!#1!0,*'#!$651![!'4..51!\!'4..#!.4(#5)!4)H*1&/*(&411#,!CCCCCCCCCCCCCCCC!AAo!
UUUCJCjC!P6%'4/R/(N.#!/4'&*,!'4..#!45(&,!$#!$%+#,400#.#1(!(#))&(4)&*,!CCCCCCCCCCCCCCCCCCCCCCCC!AAj!

@G*0&()#!U3C!P#!'*$)#!40%)*(4&)#!#(!,*!'41'#0(&41!$#!,*!.%(G4$#2!,#!'G4&K!$#!,6*00)4'G#!
*5(4#(G14H)*0G&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AAp!
U3CAC!P*!)#'G#)'G#!$651#!04/(5)#!%0&/(%.4,4H&E5#!#(!.%(G4$4,4H&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCC!AAq!
U3CACAC!P6*00)4'G#!'41/()5'(&+&/(#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AAq!
U3CACACAC!P#!)h,#!$#!,6&1(#)*'(&41!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AAB!
U3CACACJC!P6GR04(GN/#!0G%14.%14,4H&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJo!

U3CACJC!P#!'G4&K!$651!0*)*$&H.#!$#!)#'G#)'G#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJJ!
U3CACJCAC!P*!)%8,#K&41!*5(45)!$651#!.%(G4$4,4H&#!$6%(5$#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJJ!
U3CACJCJC!P*!'41(#K(5*,&/*(&41!#(!,6*00)40)&*(&41!$#!,*!)#'G#)'G#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJl!

U3CJC!P#!'G4&K!$651#!.%(G4$#!$#!)#'G#)'G#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJn!
U3CJCAC!D)%/#1(*(&41!$#!,*!)#'G#)'G#S*'(&41!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJn!
U3CJCACAC!P#/!/0%'&8&'&(%/!$651#!)#'G#)'G#!0*)!,6*'(&41!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJp!
U3CJCACJC!c*'(#5)/!$#!)%5//&(#/!#(!,&.&(#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJq!

U3CJCJC!P#!$%0*//#.#1(!$#!,*!)#'G#)'G#S*'(&412!#(!,*!$%'&/&41!$651#!*00)4'G#!
*5(4#(G14H)*0G&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJB!
U3CJCJCAC!P#/!/5004)(/!(G%4)&E5#/!$#!,6*5(4#(G14H)*0G&#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Ajo!
U3CJCJCJC!P6#K0,&'*(&41!$651#!)*)#(%!$#!,6*5(4#(G14H)*0G&#!$*1/!,#/!/'&#1'#/!$#!H#/(&41
!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Ajj!
U3CJCJCjC!P#/!,&.&(#/!*''#0(%#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Ajj!

U3CjC!P*!;&/#!#1!0,*'#!$651#!/()*(%H&#!$#!)#'G#)'G#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Ajl!
U3CjCAC!O1!'*1#+*/!$#!)#'G#)'G#!/0%'&8&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Ajp!
U3CjCACAC!O1#!*00)4'G#!*:$5'(&+#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Ajp!
U3CjCACJC!O1!'*,#1$)&#)!$5!'*1#+*/!$#!)#'G#)'G#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AjB!

U3CjCJC!;&/#!#1!0,*'#!$#!,*!0G*/#!#.0&)&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Alo!
U3CjCJCAC!O1#!'4,,#'(#!$#!$411%#/!(45)1%#!+#)/!,#!(#))*&1!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Alo!
U3CjCJCACAC!@4,,#'(#!$#!$411%#/!0)&.*&)#/!0*)!,6*'(&41!#1()#0)#1#5)&*,#!CCCCCCCCCCCCCCC!AlJ!
U3CjCJCACJC!^5()#/!'4,,#'(#/!$#!$411%#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Aln!
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U3CjCJCACjC!P#/!$411%#/!/#'41$*&)#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Alm!
U3CjCJCJC!^1*,R/#!$#/!$411%#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Alp!
U3CjCJCJCAC!P#!:)&'4,*H#!.%(G4$4,4H&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Alp!
U3CjCJCJCJC!D)&/#!#1!'4.0(#!$#/!:&*&/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AlB!
U3CjCJCJCjC!P6%(G&E5#!$#!)#'G#)'G#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AnJ!
U3CjCJCJClC!>+*,5*(&41!$#!,*!E5*,&(%!$#!,*!)#'G#)'G#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Anj!
U3CjCJCJCnC!;5,(&S*1H5,*(&41!$#/!$411%#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Anm!
U3CjCJCJCmC!D)%/#1(*(&41!$#/!)%/5,(*(/!$#!,*!)#'G#)'G#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AmA!

@G*0&()#!3C!d*))*(&41!$5!'*/2!*5!8&,!$#!,6#*5!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Aml!
3CAC!P*!)#1'41()#!%'4/R/(%.&E5#!YJoAlSJoAnZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Aml!
3CACAC!P#!0)4?#(!*'*$%.&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Amn!
3CACJC!P#!'G4&K!$#/!)NH,#/!$5!?#5!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!ApA!
3CACjC!P*!+4,41(%!$651!/#'(#5)!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AqA!

3CJC!P*!85/&41!%'4/R/(%.&E5#!YJoAnSJoAmZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!ABA!
3CJCAC!P#!)k+#!#1()#0)#1#5)&*,!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!ABA!
3CJCJC!P#!'G4&K!*//4'&*(&8!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JoA!
3CJCjC!P651&8&'*(&41!$651!/#'(#5)!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JAA!

3CjC!P#!)&/E5#!$&/0#)/&8!YJoAmSJoApZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JJA!
3CjCAC!P*!0#)(#!$#!'41()h,#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JJA!
3CjCJC!P#!(#.0/!$#/!)#/041/*:&,&(%/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JJn!
3CjCjC!P*!$&88&'&,#!'440%)*(&41!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jjl!

@G*0&()#!3UC!=&/'5//&41!/5)!,65(&,&(%!$#!,*!.4$%,&/*(&41!$651!%'4/R/(N.#!/4'&*,!$*1/!,#!
$%+#,400#.#1(!(#))&(4)&*,!#(!*1*,R/#!$#/!$&88%)#1(#/!%(*0#/!$6%.#)H#1'#!CCCCCCCCCCCCCCCCCCCCCCCCCC!Jlo!
3UCAC!=&/'5//&41!/5)!,65(&,&(%!$5!.4$N,#!$6*88*&)#!Y];Z!$*1/!,#!$%+#,400#.#1(!$651!
%'4/R/(N.#!/4'&*,!(#))&(4)&*,!Y9<_Z!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jlo!
3UCACAC!O1#!0)404/&(&41!$#!+*,#5)!-!$&88%)#1(/!1&+#*5K!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jll!
3UCACJC!@*0(5)#!#(!)%.51%)*(&41!/0%'&8&E5#/!#(!GR:)&$#/!$#!,*!+*,#5)!CCCCCCCCCCCCCCCCCCCCCCCCCC!Jln!
3UCACjC!P*!`%1%)*(&41sc*:)&'*(&41!$#!,*!+*,#5)!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jlq!
3UCAClC!P#!0*)(*H#!$#!,*!+*,#5)!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JnA!
3UCACnC!P#!8*L411#.#1(!$#!,*!+*,#5)!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jnm!

3UCJC!P#/!$&88%)#1(#/!%(*0#/!$6%.#)H#1'#!$651!%'4/R/(N.#!/4'&*,!(#))&(4)&*,!*+#'!,#!)h,#!$5!
(#))&(4&)#!*5!/#&1!$5!0)4'#//5/!$6%.#)H#1'#C!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JnB!
3UCJCAC!P*!.4(&+*(&41!#1()#0)#1#5)&*,#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JmJ!
3UCJCJC!P*!/()*(%H&#!$#!'440%(&(&41!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jml!
3UCJCjC!P#/!)#//45)'#/!#(!'4.0%(#1'#/!%'4/R/(%.&E5#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jmm!
3UCJClC!P6*.:&$#K()&#!%'4/R/(%.&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jmp!
3UCJCnC!P#!0G%14.N1#!$6&1/(&(5(&411*,&/*(&41!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jpo!
3UCJCmC!P*!)#,*(&41!%'4/R/(%.&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JpA!
3UCJCpC!P*!+*,#5)!(#))&(4)&*,#!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JpJ!

@41',5/&41!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jpl!

T%8%)#1'#/!:&:,&4H)*0G&E5#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JqJ!

^11#K#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!jJo!

!
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J5K-"&'"+&1--,+$%5$16#+&

c&H5)#!A!i!P#/!,&#1/!#1()#!,F%'4/R/(N.#2!,*!/()*(%H&#!#(!,*!0#)84).*1'#2!_G#4$4)*t&!YJoApZ!CC!jn!

c&H5)#!J!i!D4/&(&411#.#1(!$#/!%'4/R/(N.#/!$6*88*&)#/!0*)!)*004)(!*5K!(G%4)&#/!
'41'5))#1(&#,,#/!0*)!`5#H5#1!#(!_4))N/!YJoolZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!lA!

c&H5)#!j!i!P#!'#)',#!+#)(5#5K!$#!,F%'4/R/(N.#/2!U/'t&*!YJoAAZ!Y=F*0)N/!;44)#2!ABBmZ!CCCCCCCCC!lp!

c&H5)#!l!i!T#0)%/#1(*(&41!$651!%'4/R/(N.#!$6*88*&)#/!#(!$#!/#/!'4.04/*1(#/2!`5#H5#1!#(!
_4))N/!YJoolZ!Y^$*0(%!$#!;44)#2!ABBmZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!lq!

c&H5)#!n!i!d4.:)#!$F*)(&',#!',*//%!%+4E5*1(!,#/!9<^2!`5#H5#1!#(!D*//#:4&/S=5')4/!YJoAAZ
!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!no!

c&H5)#!m!P6*00)4'G#!#1!(#).#/!$6%'4/R/(N.#!$6*88*&)#/!i!51#!()*?#'(4&)#!&114+*1(#!.*&/!
.*)H&1*,&/%#2!9$45*)$!#(!`)*(*'*0!YJoAA:Z!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!nn!

c&H5)#!p!i!_)4&/!)#0)%/#1(*(&41/!$#/!%'4/R/(N.#/!$6*88*&)#/2!`5#H5#1!#(!_4))N/!YJoolZ!CCCCC!nm!

c&H5)#!q!i!>+4,5(&41!$#/!)%8%)#1'#/!(G%4)&E5#/!/#,41!,#/!*5(#5)/!*1H,4S/*K41/2!9$45*)$!#(!
`)*(*'*0!YJoAA:Z!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!nB!

c&H5)#!B!i!_R04,4H&#!$#/!%'4/R/(N.#/!$6*88*&)#/2!u4#1&H!YJoAJZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!mo!

c&H5)#!Ao!i!d4.:)#/!$6*)(&',#/!8*&/*1(!%'G4!*5!(#).#!$6%'4/R/(N.#!$*1/!,#/!)#+5#/![!
*3'%3'.1#<(),/01'(.2!\2!c*'(&+*2!JoAq!Yu*044)2!JoAqZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!mA!

c&H5)#!AA!i!!>+4,5(&41!$#/!84).#/!$F4)H*1&/*(&41!#1!)%/#*5!i!$5!',5/(#)!-!,F%'4/R/(N.#2!=*&$?!
YJoAAZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!pm!

c&H5)#!AJi!U,,5/()*(&41!'41'#0(5#,,#!$5!];2!Q,*$RST&/0*,!#(!<#)+*1(&#2!JoAq!CCCCCCCCCCCCCCCCCCCCCCCC!qn!

c&H5)#!Aj!i!T#0)%/#1(*(&41!0*)!,*!+*,#5)!$F51#!0,*(#84).#!%'4/R/(%.&E5#!CCCCCCCCCCCCCCCCCCCCCCCCCCC!qB!

c&H5)#!Al!i!P6%'4/R/(N.#!#1()#0)#1#5)&*,2!_G#4$4)*t&!YJoApZ!Y^$*0(%!$#!])*1$#1:5)H#)!#(!
d*,#:5882!ABBnZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Bj!

c&H5)#!An!i!T#0)%/#1(*(&41!0*)!,*!+*,#5)!$#!,6%'4/R/(N.#!$#!(R0#!A!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Bm!

c&H5)#!Am!i!T#0)%/#1(*(&41!0*)!,*!+*,#5)!$#!,6%'4/R/(N.#!$#!(R0#!J!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Aoo!

c&H5)#!Ap!i!T#0)%/#1(*(&41!0*)!,*!+*,#5)!$#!,6%'4/R/(N.#!$#!(R0#!j!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Aol!

c&H5)#!Aq!i!3*,5#!<G*0&1H!&1!8&+#!/5''#//&+#!/(*H#/i!$#8&1&(&41/!*1$!()&HH#)/C!W/t*.!#(!.22!
JoAq!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Aoq!

c&H5)#!AB!i!P#!()&*,#'(&E5#![!/5?#(S4:?#(S0)4?#(!\2!d&8,#!YABBmZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AJo!

c&H5)#!Joi!P*!/0&)*,#!$#!,*!)#'G#)'G#!*'(&41C!<45)'#!i!_G4)1G&,,!#(!.2?!YJoooZ!CCCCCCCCCCCCCCCCCCCCC!AJm!

c&H5)#!JAi!]45',#!$F%(5$#!$5!'*/![!?'##$&!$#01$!\!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Alj!

c&H5)#!JJ!i!D)4'#//5/!$F&1(#)0)%(*(&41!Y&1/0&)%!$#!Q,*$RST&/0*,!YJooJZ!=#!,*!$411%#!
#.0&)&E5#!-!,*!(G%4)&#C!O1#!)#0)%/#1(*(&41!G%,&'4e$*,#!$5!0)4'#//5/C!0CAlqZ!CCCCCCCCCCCCCCCCCCCCC!Amo!

c&H5)#!Jji!`45+#)1*1'#!0)%+&/&411#,,#!<@U@!YJoAlSJoAnZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!AqA!

c&H5)#!Jl!i!T#()4!0,*11&1H!?'##$&!$#01$!JoAm!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!ABj!

c&H5)#!Jn!i!;4$N,#!%'414.&E5#!?'##$&!$#01$!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!ABp!
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c&H5)#!Jm!i!`45+#)1*1'#!?'##$&!$#01$!JoAnSJoAm!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Joj!

c&H5)#!Jp!i!<%)&#!$F*'(&41/!JoAnSJoAm!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jol!

c&H5)#!Jq!i!@)&(N)#/!$6%+*,5*(&41!?'##$&!$#01$!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jop!

c&H5)#!JB!i!P#/!1#58!*K#/!/()*(%H&E5#/!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JAB!

c&H5)#!jo!i!T%/5.%!*'(&41/!TQ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JJq!

c&H5)#!jA!i!`45+#)1*1'#!?'##$&!$#01$!JoAp!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JJB!

c&H5)#!jJ!i!c#5&,,#!$#!)45(#!$#!;CQ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!JjA!

c&H5)#!jj!i!*00)4'G#!$#!',*//&8&'*(&41!141!()*1/84).*(&411#,,#!$5!'*/!?'##$&!$#01$!i!,#!
)#'45)/!-!,645(&,!@*1+*/2!W/(#)v*,$#)!#1+.2C!YJoonZ!CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC!Jlj!
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/+@/5/@'(0-"(+@"&)3(+/-(,/&+-+9+YM44-8\+SXQX+Y)(('Z\+F+,?8+:378+4C+.+_8O+J4-64-.28+Q4-B+9\+H4*"
D(-4/+3,&+"L'(),*)0%\+A4<X+!)\+5]+)\+6X+)%&^')\+6X)%&ZX+
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&1(#).%$&*&)#!$#/!*'(&+&(%/C!;44)#!'4..#1'#!'#0#1$*1(!-!%+4E5#)!'#)(*&1#/!'4))#'(&41/!$#!
/41!.4$N,#!E5#!,641!#K0,4)#)*!0,5/!#1!*+*1(!$*1/!14()#!0)404/C!!

91!'41',5/&412!'#((#!0%)&4$#!/#!'*)*'(%)&/#!$41'!:&#1!0*)+H+ 2".A0#)*#+,"/)#+=&'(1.A2#+
'#*3)).(00.)*#+%.'+0#0+%.('06+,#0+E.(A2#00#0+&%(01&>(G/#0+#1+,#0+03/'*#0+,#+2&@(1(>(1&+
#$1&'(#/'#0+ ./+ *-.>%+ ,/+ >.).@#>#)1+ 01'.1&@(G/#+ S+ LT,3/.',6+ W'.1.*.%6+ `D77LAN6+
%?799N%)?++

@@<D<D<&d'#4&/1'&9088/1$/,"&%'&9E'#9E'/#4&SD==U2D==WT&&

U,! 8*5$)*!*((#1$)#!0)#/E5#!Ao!*1/!*+*1(!E5#! ,#! '41'#0(!0)#11#!51!145+#*5!+&/*H#!
H)V'#!-!$#5K!*5(#5)/2! U*1/&(&!#(!P#+&#154!E5&! )#0)#11#1(! ,#!/5?#(!#1!Jool!#1!*004)(*1(!$#/!
15*1'#/!.*?#5)#/!*5!.4$N,#! &1&(&*,C!@6#/(! *5! (45)1*1(! $#/!*11%#/!Jooo!E5#! ,#! (#).#!#/(!
'4.0,%(#.#1(!*$.&/!0*)!,#!.41$#!*'*$%.&E5#C!<#,41!,#!$%'450*H#!$#!9$45*)$!#(!`)*(*'*0!
YJoAA:Z552! '#((#! 0%)&4$#! /#! '*)*'(%)&/#! 0*)! ,6%.#)H#1'#! $651#! +%)&(*:,#! *3>>/)./1&+ ,#+
*-#'*-#/'0C!P#!1&+#*5!$#!05:,&'*(&41/!*5H.#1(#2!,*!$&+#)/&(%!$#/!*5(#5)/!*5//&!'#!E5&!*.4)'#!
51!145+#*5!'45)*1(!$#!)#'G#)'G#C!!

!
)'+E/40.-/\+`X\+@-.2.1.6\+[X+Y!*))Z\+F+c312.20-8+/8+<n3554A.2345+82+6-3B8+j+<.+540A8.02;+/.57+<8+1?.B6+
.1./;B3I08X+e473234558B852+/8+<n.66-41?8+6.-+<87+;147V72WB87+/n.CC.3-87+.0+7835+/0+B.5.>8B852+
72-.2;>3I08+9\+S*5'*"@q(+,4)&7&0&3/*"@*-".&++(/--(+.*-X+A4<X+$\+)\+54X+)\+!*))\+6X+)")^)$#X+
)(+N.57323\+MX+82+G8A385\+:X+Y!**#Z\+F+`2-.28>V+.7+814<4>V+9\+[()5()@";'-/+*--"S*5/*A\+A4<X+'!\+5]"\+6X+
%'!')X+
N.57323\+MX\+G8A385\+:X+Y!**#HZ\+F+,?8+m8V72458+[/A.52.>8+9\+[()5()@";'-/+*--"W.4&&0"J)*--\+P47245\+
L`[X+
))+E/40.-/\+`X\+@-.2.1.6\+[X+Y!*))HZ\+F+c312.20-8+/8+<n3554A.2345+82+6-3B8+j+<.+540A8.02;+/.57+<8+
1?.B6+.1./;B3I08X+e473234558B852+/8+<n.66-41?8+6.-+<87+;147V72WB87+/n.CC.3-87+.0+7835+/0+
B.5.>8B852+72-.2;>3I08+9\+S*5'*"@q(+,4)&7&0&3/*"@*-".&++(/--(+.*-X+A4<X+$\+)\+54X+)\+!*))\+6X+)")^
)$#X+

Q3>0-8+$+f+_4BH-8+/n.-231<8+1<.77;+;A4I0.52+<87+E`[\+@08>085+82+e.778H437^c01-47+Y!*))Z!
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@@<D<D<A<&3#'8-M#'&*"N-,-8$,-01&$9$%"8-H/'&&

^+*1(!$#!0*),#)!$#/!05:,&'*(&41/!$#!U*1/&(&!#(!P#+&#12!145/!$#+41/!%+4E5#)!,6*)(&',#!$#!
P#1H1&'tSQ*,,! #(!{4,886//! 0*)5! #1! ABBB!.*&/! E5&! 16#5(! /41!H+ (>%.*1! \! E56-! 0*)(&)! $#! '#((#!
/#'41$#!0%)&4$#C!P6*)(&',#!#/(! &.04)(*1(2!'*)!&,!+&/#!-!&$#1(&8&#)! ,#/!145+#*5K!0*)*$&H.#/!#1!
.*1*H#.#1(!/()*(%H&E5#!#(!8*&(!$#!,6%'4/R/(N.#!,651#!$#/!+4&#/!$6*+#1&)C!D,5/!0)%'&/%.#1(2!
,#/!*5(#5)/!,6&1/')&+#1(!$*1/!,#!'45)*1(!$#/!H+23@(G/#0+,#+*3>%2#$(1&!\!*+#'!2.+1-&3'(#+,/+*-.30!
Y#,,#! *5//&! &//5#! $#/! /'&#1'#/! *00,&E5%#/2! $#! ,*! 0GR/&E5#! 0,5/! 0)%'&/%.#1(Z2! #(! *&1/&!
&1()4$5&/#1(!'#!/#'41$!(#.0/!$#!/()*(%H&#!$#!)#'G#)'G#!#1!*88&).*1(!,6&*30B01P>#!'4..#!51!
$#/!'45)*1(/!$5!.*1*H#.#1(!/()*(%H&E5#C!P*!0)%/#1'#!$#!,6&*30B01P>#!$*1/!,#5)!05:,&'*(&41!
)#/(#!.*,H)%!(45(![!>.'@().2#!\!-!,6&.*H#!$#/!)%8%)#1'#/!*'*$%.&E5#/!(45?45)/!)*)#/!Yc&H5)#!
nZC!!P6&*30B01P>#!16#/(!0*/!)%8%)#1'%!$*1/!,#/!.4$N,#/!5(&,&/%/!0*)!;&1(7:#)H6/6!#1!ABBq!E5&!
+41(! 045)(*1(! &18,5#1'#)! H)*1$/! 14.:)#/! $6#1/#&H1*1(/! #(! $#!.*1*H#)/! /5)! ,*! 1*(5)#! $#/!
/()*(%H&#/C!!

Jool2!$*(#!'G*)1&N)#2!'4))#/041$!$41'!*5K!05:,&'*(&41/!YJool!#(!Jool:Z!$#!P#+&#1!#(!U*1/&(&!
E5&!+41(!#1/#.:,#!$411#)! ,#5)!0)40)#!$#/')&0(&41!$#! ,*!14(&416/0C!P#5)/!()*+*5K!/6&1/')&+#1(!
',*&)#.#1(! $*1/! ,*! '41(&15&(%! $#! ;44)#C! P*! .#&,,#5)#! &,,5/()*(&41! #1! #/(! ,65(&,&/*(&41! $#! ,*!
>&1.%-3'#+A(323@(G/#!#(!,#5)/!0*)'45)/!0)48#//&411#,/!()N/!0)4'G#/C!!

@4..#!;44)#2! P#+&#1! Y$&)&H#*1(! $5! '*:&1#(! u#R/(41#!^$+*1(*H#! PP@Z2! #/(! *+*1(! (45(! 51!
'41/5,(*1(C! <5)! '#/! $&K! 0)#.&N)#/! *11%#/! $#! 05:,&'*(&412! ,#! (#).#! %'4/R/(N.#! 16*! #5!
)%#,,#.#1(! E5#! U*1/&(&2! 0)48#//#5)! (&(5,*&)#! -! n.'=.',! '4..#! 84)'#! $#! '41+&'(&41!
*'*$%.&E5#6/-C! !"&*30B01P>#+ ,".EE.('#0! /#! /&(5#! #1'4)#! $*1/! 51#! ,4H&E5#! -! 84)(! *1')*H#!
[!*3)0/21.)1!\!'4..#!,#!.41()#!,6%$&(&41!$645+)*H#/!-!'#!/5?#(!*&1/&!E5#!,*!0*)5(&41!$6*)(&',#/!
$*1/! $#/! )#+5#/! /0%'&*,&/%#/C! =6*&,,#5)/! ,*! /()*(%H&#! $#! 05:,&'*(&41! $#! U*1/&(&! #(! P#+&#1!
)#//#.:,#!-!/6R!.%0)#1$)#!-!'#,,#!$#!;44)#!Y51!*)(&',#!$*1/!,*!Q*)+*)$!]5/&1#//!T#+&#v!05&/!
51!45+)*H#!-!+4'*(&41!.*1*H%)&*,#ZC!918&12! ,*!0%)&4$#!'411*&(! 51#! )%#,,#!*5H.#1(*(&41!$5!
14.:)#!$#!'4..51&'*(&41/!$*1/!,#/!'4,,4E5#/!$#!)#'G#)'G#!!

T#/(*1(! /5)! 2#/'+ .).23@(#+ A(323@(G/#2! ,6%'4/R/(N.#!#/(! 51! #1/#.:,#! $6*'(#5)/! #1! /&(5*(&41!
$6&1(#)$%0#1$*1'#C!!

Q'/*'8'1,I&0e&4'&4-,/'&*$&:#01,-M#'&%$14&/1'&"90108-'&801%-$*-4"'&O&

@#((#!E5#/(&41!$#+&#1(!51!8)#&1!-!,*!:411#!5(&,&/*(&41!$#!,6%'4/R/(N.#C!!

@6#/(!045)E54&2!*8&1!$#!.&#5K!5(&,&/#)! ,645(&,!'41L5!0*)!;44)#2! U*1/&(&!#(!P#+&#1!1#!+41(!0,5/!
0*),#)!$#!*3>>/)./1&!.*&/!0)#1$)#! ,6&$%#!$651! '&0#./! Y14..%![!.22(.)*#!\Z!#(!*&1/&!%+&(#)!
E5#!,6T5^!1#!.*1E5#!$#!8)41(&N)#/!-!,*!84&/!$%8&1&#/!#(!$%8&1&(&+#/C!P4&1!$#!,*!/&.0,#!15*1'#2!
'#,*!+&#1(!.4$&8&#)!,#/!'4.04)(#.#1(/2!'*)!,#/!&1(%)k(/!045)/5&+&/!'G*1H#1(2!#(!$411#1(!0,*'#!
141!0,5/!-! ,6*'(#5)!.*&/!-! ,6&1(#)*'(&41C!^,4)/!E5#!'G#7!;44)#! ,*!+&/&41!$#! ,*!*3>>/)./1&!
/#.:,#!0,5/!H,4:*,#2!0)#1*1(!#1!'4.0(#!51#!.5,(&0,&'&(%!$#!0*)(&#/!0)#1*1(#/!#(!0*/!/#5,#.#1(!

!
!**+G85>531T^K.<<\+JX\+g4<CC\+SX[X+Y)(((Z\+F+`3B3<.-32387+.5/+J452-./3123457+35+2?8+J4-8+G4>31+4C+,?-88+
`2-.28>V+:878.-1?+`2-8.B7+9\+W,)(,*3/."a(+(3*6*+,"M&')+(0\+R4<X+!*\+6X+))*(^))"!X+
!*!+M352oH8->\+KX\+[?<72-.5/\+PX\+G.B68<\+SX+Y)(('Z\+`.C.-3+85+6.V7+72-.2;>38\+Gn8U6<4-.2345+/87+>-.5/7+
140-.527+/8+<.+6857;8+72-.2;>3I08\+e8.-745X+
!*"+N.57323+82+G8A385+1?8-1?852+j+B380U+/;C353-+<.+542345+/8+14BB05.02;+;147V72;B3I08+82+<.+6-;7852852+
14BB8+F+@*"5(-,*-")E-*('U"@Z*+,/,E-".&++*.,E*-"9+Y!**#HZX+
!*#+e8-B822.52+/=.3<<80-7+/8+-;645/-8+.0U+8U3>85187+/8+60H<31.2345+.06-W7+/8+0Z[()5()@";'-/+*--"S*5/*A+
82+j+<.+5;1877.3-8+A0<>.-37.2345+/8+0Z[()5()@";'-/+*--"W.4&&0"J)*--+40+V(0/$&)+/("a(+(3*6*+,"S*5/*A+



"#$%&'()!*+,-./012,34/!5!678)9!:9!:';<'#$<!5!=%(>9#)(<?!:9!2(@'A9)!5!BCBD! $!!
!"#$%#$&''&()*+'*+,&-./&

$#/!#1()#0)&/#/2!'#,,#/S'&!8*&/*1(!0*)(&#!$651!+*/(#!/R/(N.#2!'G#7!U*1/&(&!#(!P#+&#12!,#!84'5/!#/(!
8*&(!/5)! ,6&1(#))#,*(&412! ,*!'411#K&41!#1()#! ,#/!/()5'(5)#/2!14(*..#1(!$#/!#1()#0)&/#/!*+#'! ,#!
)h,#!'#1()*,!$#![!%(=31<2#.,#'! \!#(! ,*! /()*(%H&#!$#!0,*(#84).#C!P#! 2#.,#'! '44)$411#2! )%'4,(#!
,6&184).*(&41!#(!,*!'411*&//*1'#2!0*)!'#/!:&*&/2!&,!*005&#!/*!$4.&1*(&41!/5)!$&88%)#1(/!,3>.()#0+
,".*1(=(1&0C! @#0#1$*1(! 0,5/&#5)/! 2#.,#'0-(%0! 0#5+#1(! /6%(*:,&)! /#,41! ,#! 'R',#! $#! +&#! $#!
,6%'4/R/(N.#2!,#/![!%-B0(*.2+,3>().13'0!\!Y)#,*(&41/!$#!'41()h,#Z2!,#/!H+2.),23',0!\!45![!=.2/#+
,3>().13'0! \! Y)#,*(&41/! $#! $4.&1*(&41! #(! $#! 045+4&)Z! #(! ,#/! [! f#B013)#0! \! 'G#)'G*1(! -!
$%+#,400#)!,#!.*K&.5.!$#!1&'G#/!&114+*1(#/!045)!)#')5(#)!,#!0,5/!H)*1$!14.:)#!$6#1()#0)&/#/!
Y9$45*)$!#(!`)*(*'*02!JoAAZC!

P#/! *5(#5)/! )#184)'#1(! %H*,#.#1(! ,*! )31(3)+ ,#+ *3&=32/1(3)! #1! ,5&! $411*1(! 51#! $45:,#!
$&.#1/&412!(*1(!/5)!,#/!'*0*'&(%/!E5#!/5)!,#/!)h,#/2!,*E5#,,#!#/(!4)'G#/()%#!/45/!,6&.05,/&41!$5!
2#.,#'C!d45/!/4..#/!$41'!8*'#!-!51#!+&/&41!$&88%)#1(#!$#!,6%'4/R/(N.#!r!E5*1$!;44)#!%+4E5#!
$#/!.*1#/'02! U*1/&(&!#(!P#+&#1!%+4E5#1(!$#/!*3))#$(3)0C!@6#/(!$41'!0*)! ,*!*3&=32/1(3)!E5#!
,6&1(#)*'(&41! /6#88#'(5#2! #,,#! /()5'(5)#! $#! 8*L41! '4.0,#K#! ,6&1(#)$%0#1$*1'#! #(! %+4,5#! #1!
841'(&41! $#/! '*0*'&(%/! &1(#)1#/! #(! $#/! )#,*(&41/! #K(#)1#/! Y`5#H5#1! #(! D*//#:4&/S=5')4/2!
JoAAZC!D*)!'#((#!0#)/0#'(&+#2!U*1/&(&!#(!P#+&#1!/&H1#1(!,6&1()4$5'(&41!$#!,*!14(&41!$#!'#2.1(3)0+
&*30B01&>(G/#0C!@#/!,&#1/!/#)+#1(!-!&$#1(&8&#)!$#/!.#.:)#/!$651#!.k.#!&1$5/()&#!#(s45!$651!
.k.#! 1&+#*5! $#! H45+#)1*1'#! *5! /#&1! $#! ,6&*30B01P>#C! P6*00)4'G#! 0#).#(! $#! '411#'(#)!
%'4/R/(N.#!#(!')%*(&41!$#!+*,#5)/6/7!.#((#1(!#1!*+*1(!51!.4$N,#!0#).#((*1(!$6*,,45#)!$#!,*!
+*,#5)!-!'G*E5#!0*)(#1*&)#!$651!%'4/R/(N.#!(45(!#1!$%+#,400*1(!51#!+*,#5)!%'4/R/(%.&E5#!
0*)(*H%#!#(!')%%#!0*)!,6#1/#.:,#C!

P#/!*5(#5)/!5(&,&/#1(!,#!(#).#!$#![!f#B013)#0!\!YU*1/&(&!#(!P#+&#12!Jool:Z2!E5#!,641!()*$5&(!0*)!
*2#E+,#+=3/1#2!*8&1!$6&,,5/()#)!#(!/'G%.*(&/#)!,6&.0*'(!$#/!,&#1/!#(!$#/!1g5$/!E5#!84).#!'G*E5#!
.#.:)#! $#! ,6%'4/R/(N.#C!@#((#! )#,*(&41! $&.#1/&411#,,#! $#+&#1(! 51! %,%.#1(! '#1()*,! E5&! /#!
$%8&1&(!-!()*+#)/!,#!'4.04)(#.#1(!$#/!*'(#5)/!#(!&,!#1!)#//4)(&)*!045)!U*1/&(&!#(!P#+&#1!2"(),(*#+
,#+*3)E(.)*#!Y[!1'/01!\Z!'4..#!*/0#'(!,#!0,5/!&.04)(*1(!$#!'#((#!$&.#1/&41C!!

^R*1(!/45G*&(%!()*+*&,,#)!,#!'41'#0(!#1!0)404/*1(!$#/!*+*1'%#/2!14(*..#1(!0*)!,*!)#.&/#!#1!
E5#/(&41! $#! 2.+ )31(3)+ ,#+ *3>>/)./1&2! ,#/! $#5K! *5(#5)/! $%(#).&1#1(! *5//&! ,#! /5''N/! $#/!
&*30B01P>#0!/#,41!()4&/!')&(N)#/!Y`5#H5#1!#(!D*//#:4&/S=5')4/2!JoAAZ!i!!

•! \'3,/*1(=(1&+

•! F3A/01#00#+Y'*0*'&(%� !-!)%/&/(#)!#(!-!/6*$*0(#)Z!

•! \300(A(2(1&+,#+*'&#'+,#0+)(*-#0+#1+,#0+3%%3'1/)(1&0+%3/'+,#+)3/=#22#0+E('>#0C6/1!!

91!)%/5.%2!&,/!0)h1#1(!51!%'4/R/(N.#!E5&!0"./13C3'@.)(0#!#(!E5&!05&/#!/*!84)'#!$*1/!'#,,#!$#!
/#/! ,#*$#)/! E5&2! 0*)! ,#5)/! +*,#5)/! #(! +&/&41/! 0*)(*H%#/2! .#((#1(! #1! 0,*'#! ,#/! *'(&+&(%/! #(!
$&885/#1(!,#/!'4.04)(#.#1(/!14).%/!0*)!,#/!*'(#5)/C!Y9$45*)$!#(!`)*(*'*02!JoAAZ!

U*1/&(&! #(! P#+&#1! $4&+#1(! +)*&.#1(! k()#! )#H*)$%/! '4..#! *R*1(! 8*&(! $#! )%#,/! *004)(/! *5K!
0)404/&(&41/!$#!;44)#C!U,/!$%')&+#1(!.%(&'5,#5/#.#1(!2.+*3&=32/1(3)2!$411*1(!*5K!.*1*H#)/!
$#/! )%041/#/! /()*(%H&E5#/! -! '#)(*&1#/! /&(5*(&41/C! d45/! )#/(41/! &'&! /5)! 51#! *00)4'G#!
/()*(%H&E5#!$#! ,6&*30B01P>#! $411%!'4..#! )%041/#!*5K!.*1*H#)/!045)! ,*!H#/(&41!$#! ,#5)!
#1+&)411#.#1(C! U,! /6*H&(! ,-! $651#! )#1*&//*1'#! $5! .4$N,#! 8*'#! -! ,*! /()*(%H&#! &1&(&*,#2! $#!
/5:+#)/&412!.&/#!#1!0,*'#!0*)!;44)#!E5&!/#!)*00)4'G*&(!0,5/!$5![!A/JJ+*3)*#%1!\!Y9$45*)$!#(!

!
!*$+J4BB8+<8+B452-8+1<.3-8B852+<8+232-8+/8+<80-+.-231<8+F+V)*(,/+3"5(0'*"/+"%&')"1'-/+*--"*.&-%-,*6+9X+
!*%+J=872+70-+18+/8-538-+64352+I08+/432+78+2-40A8-+<.+14B6<;B852.-32;+/87+.1280-7+.C35+/8+F+7)&,E3*)+9+
<=;147V72WB8X+
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`)*(*'*02! JoAA:Z! E5#! $651#! +%)&(*:,#! &114+*(&41! #1! .*1*H#.#1(! /()*(%H&E5#2! ,#! '41'#0(!
.*)t#(&1H!045+*1(!0)#1$)#!,#!$#//5/!'G#7!/41!&1&(&*(#5)C!@6#/(!*&1/&!E5#!,#!)3/=#2+T5^!#/(!1%2!
*+#'! $%/4).*&/!/)#+ E3'>#+ -BA'(,#+ #1+ ,B).>(G/#+ ,"/)+ '&0#./+ ,#+ *'&.1(3)+ ,#+ =.2#/'+ 0.)0+
E'3)1(P'#6+A3',&#+%.'+/)#+=(0(3)+*3>>/)#C!!!
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'4G%)#1'#!$6#1/#.:,#!-!,6%'4/R/(N.#C!W1!0#5(!0#1/#)!E56&,!'41/()5&(!*,4)/!51#!:*/#!'4..51#!
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$#!.*)'G%2!14(&41!-!,&#)!*+#'!,*!'411*&//*1'#!#(!,6&184).*(&412!:*/#!$#!)%8,#K&41!$#!,*!
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_##'#! '41/&$N)#! $41'! 2"&*30B01P>#+ ,".EE.('#0! '4..#! 51#! *3>>/)./1&! 84).*1(! 51! '*$)#!
40%)*(&411#,!E5&!/45/S(#1$!,6&114+*(&41!'4,,#'(&+#!#(!/0%'&8&#!,#/!)NH,#/!$5!?#5C!P6*5(#5)!*:4)$#!
,#!0G%14.N1#!-!0*)(&)!$#!,*!1-&3'(#+,#0+*3>%&1#)*#0+,B).>(G/#02!'#,,#!$#!,*!H+F#003/'*#C
].0#,+4-#3'B!\!#(!'4.0,N(#!/41!*00)4'G#!0*)!2.+1-&3'(#+,#0+Q#/$+#1+*#22#+,#0+*3>%&1#)*#0+
,B).>(G/#0!Y_##'#2!JoopZC!

918&1!D&#)'#!YJooBZ!*?45(#!51!*.#1$#.#1(!Yc&H5)#!qZ!/#,41!,#E5#,!,#!'41()h,#!$#!,6*)'G&(#'(5)#!
(#'G14,4H&E5#!'41$&(&411#!,*!0#)84).*1'#!-!,41H!(#).#!$#!,*!8&).#!$4.&1*1(#C!U,!.41()#!*&1/&!
E5#!,#/!)NH,#/!$5!?#5!/41(!/5/'#0(&:,#/!$6k()#!.*1&05,%#/!0*)!,*!8&).#!$4.&1*1(#!#(!)%/5,(#1(!
$41'! .4&1/! $651! 0)4'#//5/! $#! *3&=32/1(3)! E5#! $#! /*! +4,41(%! $#! 8&K#)! $#/! )NH,#/! E5&!
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,#*$#)/!04)(*1(!,*!0,5/!H)*1$#!0*)(!$#/!)#//45)'#/C!!
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&1(#)8*'#!15.%)&E5#Z!8*+4)&/*1(!,#/!&114+*(&41/!&1(#)$%0#1$*1(#/C!!

•! h)#+*3>>/)./1&+,#+,#01()!'4))#/041$*1(!-!51!#1/#.:,#!$6*'(#5)/!()N/!G%(%)4HN1#!
/#! )*//#.:,*1(! *5(45)! $651! 4:?#'(&8! '4..512! 04)(*1(! *&1/&! 51#! )#,*(&41! $#! $412! $#!
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A*S!.,.3&('0!4;/4/0.0K!^$#!(/*0!'&('&;/(0!+&!:.(.;&;!+&0!.(/($.0!4,A*0#8,&0!)*#!0&;/('!3#0!&(!
'&0'!*,'.;#&*;&3&('!AC#(!+&!C#(A,#0&;!)*&,)*&0!$/(';#8*'#/(0!&'!A44/;'0K!T&!)*#!(/*0!:*#+&!+A(0!$&'!
&S&;$#$&F!$-&0'!+&!+/((&;!*(&!$/%.;&($&!'%./;#)*&!&'!3.'A4%/;#)*&!I!$&''&!%14/'%20&!A*S#,#A#;&!
+&!,A!(/'#/(!+-.$/010'23&K!!

?-#('.;@'!3A(A:.;#A,!+&!$&''&!4;/4/0#'#/(!;.0#+&!+A(0!0/(!A$$*&#,!+-A8/;+!+A(0!,&!'#00*!A00/$#A'#CF!
&(0*#'&!+A(0!,&0!A+3#(#0';A'#/(0!4*8,#)*&0!9(/'A33&('!A*4;20!+&0!A''A$%.0!'&;;#'/;#A*S!&'!,&0!.,*0!
,/$A*S>K!E(!$&,AF!(/*0!D#0/(0!'/*'&!4&;0/((&!$*;#&*0&!+*!3A(A:&3&('!+-*(!'&;;#'/#;&!&']/*!+&!,A!
3#0&!&(!ADA('!/;:A(#0A'#/((&,,&!+-*(&!$A*0&K!T&!)*#!#34/;'&F!$-&0'!+&!4&;3&'';&!A*S!A$'&*;0!+&!
CA#;&! $&! )*&! ,-.$/010'23&! CA#'! ,&!3#&*SF! $-&0'MIM+#;&! $;.&;! *(&! #((/DA'#/(! $/,,&$'#D&F! AD&$! 0&0!
4;/4;&0!;2:,&0!+*!B&*!9_&&$&F!GHH=>K!

UC#(!+&!4;/4/0&;!$&!3/+2,&F!(/*0!+&D/(0!'/*'!+-A8/;+!,&!$A;A$'.;#0&;!&(!0*#DA('!,&0!4;.$&4'&0!+&!
`*%(!9<VaG>025!!$-&0'MIM+#;&F!&(!4;.0&('A('!,A!4;/8,.3A'#)*&!+&!/2(!-*2&%"#($)=#,(@2/,=-('"!%2/,(
,&(,#(>"'2#&(/2(E=,'&%"#($,('2@"%-(!"++,#&(/,(+"$1/,(*!"'0'&*+%E=,(>,=&(-*>"#$-,(>2-(
','(>-%#!%>2/,'($*B%#%&%"#'(7333454L>K!Z*#0!(/*0!4;.0&('&;/(0!/,(&,--%&"%-,(!"++,(=#(!"++=#(
73334545;F!4;#($#4A,&3&('!:;b$&!I!$&!)*#!0-A44A;&('&!I!/)2&&2!M,+,#&(&,--%&"-%2/(,&(I(/2(@2/"-%'2&%"#(
$,('"#(,#@%-"##,+,#&(#2&=-,/(7333454N;4!!

333454L4(O2G"##,+,#&($,(/2(@2/,=-('"!%2/,((

7*#DA('!,&0!';ADA*S!+&!L,A+1Mc#04A,!&'!7&;DA('#&!9GH<d>F!*(&!4;/4/0#'#/(!+&!DA,&*;F!A*!0&#(!
+-*(! eR! 0/$#A,F! +/#'! @';&! $A4A8,&! +&! CA#;&! .3&;:&;! (,/ -A-&C.'/ 0'/ #+5&("'/ 0'/ :+/ 6+:'("D/ 0'/
8*,*"+&%1,/ 0>(,'/ 6+:'("/ -5*#%E%=('/ '&/ -1,/ 5+"&+8'F/ YA(0! *(&! 4&;04&$'#D&! .$/010'.3#)*&!
+1(A3#)*&D/ :+/ 6+:'("/ '-&/ *8+:'.',&/ E+G1,,*'/ +(/ B*,*E%#'/ 0>(,/ &'""%&1%"'! 9L,A+1Mc#04A,! &'!

!
!$'%U'2%3)4-=.'*3'2%/,*2%('%2'*2%/'%N+,G,(,/%'.%V,4'(%5!RWR7%J1;%A)*.%+'?+)1-'+%(<'*2'4@('%/'%2,A);+2%
5X.+'YZ,;+'7%-'+4'..,*.%/'%3+='+%/'%(,%A,('1+%-)1+%('%3(;'*.%'.%/)*3%/'%?=*=+'+%1*'%2)1+3'%/'%/;ZZ=+'*3;,.;)*%
!$(%K%34445'&('6"78(%7'#%69$9%*'9"$*'!(+:&(.'.;!"79.('76'<.":&=+('<.$+".9$%&>'.(#"667'#"++('*(&>'(*'?7@"6'
6@%'<7'%:".9(.'9@%7#76('%7*.('+%6$=.(4'A6'!(#"69'&$(7>'&('6"78(%7'<%.%9$B+('9"$*'<."+(**.('9('
<.;!(.8(.'76('<%.*'.(&%*$8(+(6*'&%.B('9(!'<"!!$:$&$*;!'#"6#.=*(!'9('.;!"&7*$"6'9(!'<.":&=+(!'?7('&%'
!#$(6#('%8%$*'#"6?7$!(!'B.C#('%7D'<%.%9$B+(!'%6*;.$(7.!4'34445'E%.'#"6!;?7(6*'34445'&(!'6"78(%7D'
<%.%9$B+(!'<"!!=9(6*'.%.(+(6*>'"7'6('<"!!=9(6*'F%+%$!>'*"7*(!'&(!'<"!!$:$&$*;!'9('&(7.'<.;9;#(!!(7.>'$&!'
#"6!(.8(6*'B;6;.%&(+(6*>'9%6!'76('&%.B('+(!7.(>'#('?7('&(!'<(./".+%6#(!'<%!!;(!'%8%$(6*'9('<&7!'
#"6#.(*'(*'<(.+(**(6*'*"7F"7.!'&%'!"&7*$"6'9('<.":&=+(!'#"6#.(*!'!7<<&;+(6*%$.(!4%L%5[1G*8%\9%5!R$678%G%'
!*.7#*7.('9(!'.;8"&7*$"6!'!#$(6*$/$?7(!8%]*;A'+2;.B%)Z%0G;3,?)%N+'228%-96T!79%
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e,A($%&'/(F! GHGH>K! E(! 0A$%A('! )*&! ,A! 4;#0&! &(! $/34'&! +*! ;.0&A*! &'! +&! 0&0! #(C,*&($&0! &0'!
#34/;'A('&! 4/*;! 4&(0&;! &'! 3/+.,#0&;! ,&0! eR! 0/$#A*S! &'! +*;A8,&0026! 4A;M+&,I! ,&0! C;/('#2;&0!
/;:A(#0A'#/((&,,&0!$,A00#)*&0!9EDA(0!&'!+:FF!GH<=!W!?f+&g&M";&*(+!&'!Y&38&gF!GH<=!W!7$%A,'&::&;!
&'!+:KF!GH<a>K!?&!CAX/((&3&('!+&!,A!DA,&*;!$/(0#+2;&!,&0!.$%A(:&0!&(';&!,&0!4A;'#&0!4;&(A('&0!4A;!
,&!8#A#0!+&0!A$'#D#'.0!04.$#C#)*&0!+&!,-/;:A(#0A'#/(!&(!;.0&A*K!!

E(!+-A*';&0!'&;3&0F!CAX/((&;!,A!DA,&*;!$/(0#0'&!I!$;.&;!*(!3.$A(#03&!+-#('&;A$'#/(!&(';&!,&!;.0&A*!
&'! ,A! 3/+.,#0A'#/(! +*! eRK! T&! ,#&(! A*:3&('&! ,&0! C,*S! +&! DA,&*;! 9.$/(/3#)*&0F! 0/$#.'A*S! &'!
&(D#;/((&3&('A*S>!A*!0&#(!+*!;.0&A*!9h0gA3!&'!+:KF!GH<d>!&'!4&;3&'!+&!CAD/;#0&;!*(!+1(A3#03&!
&(!4&;4.'*&,,&!.D/,*'#/(F!+&4*#0!,-.3&;:&($&!B*0)*-A*!+.D&,/44&3&('!C#(A,!+&!,-.$/010'23&K!!

?A!DA,&*;!0&!CAX/((&!0&,/(!$#()!C/;3&0!)*#!0&!0*#D&('K!i/*0!AD/(0!+.BI!.D/)*.!4A;3#!$&,,&0M#%/:+/
6+:'("/"'0%"%8*'!9c&+#;&$'#(:!DA,*&>!9h0gA3!&'!+:KF!GH<d>F!3A#0! ,-&(0&38,&!+*!CAX/((&3&('!&0'!
#34/;'A('!I!A(A,10&;F!$%A)*&!.'A4&!+&!0A!3#0&!&(!4,A$&!4&;3&''A('!+-A8/*'#;!I!(,'/6+:'("/8:1B+:'/
-(55:*.',&+%"'!9ES'&(+#(:!DA,*&>K!

^$#! #,! 0&;A! )*&0'#/(! +&! CAX/((&;! ,A! DA,&*;! ;.0&A*! +#'&! &S'&;(&027! 4;&(A('! 0A! 0/*;$&! +A(0! +&0!
.$%A(:&0!$/34,&S&0!&'!+#D&;0#C#.0!9EDA(0!&'!+:FF!GH<=!W!j/''!&'!+:KF!GH<<>K!T&*SM$#!&($/*;A:&('!
,-#((/DA'#/(!$/,,&$'#D&!4A;!,-#('.:;A'#/(!+-*(&!3*,'#'*+&!+-A$'&*;0!$/33&!,&0!*'#,#0A'&*;0!C#(A*SF!,&0!
#(0'#'*'#/(0!4*8,#)*&0!&'!,&!'&;;#'/#;&K!

i/*0!0AD/(0!)*&!:'-/-&"+&*8%'-/0'/#115*&%&%1,!4/;'.&0!4A;!,&0!4/,#'#)*&0!4*8,#)*&0021F!&($/*;A:&('!
*(&! A3.,#/;A'#/(! $/('#(*&! &'! 4;/C&00#/((A,#0&('! ;&,A'#/(0! &'! #('&;A$'#/(0! 4A;! ,&! 8#A#0! +&!
4;/4/0#'#/(0!A*S!$#'/1&(0!9eAggA,#F!GH<5!W!R&00&:%&3!&'!7A33*'F!GH<5F!GH<k>K!

T&''&!#('&;A$'#/(!&'!$&''&!+#D&;0#'.!4&;3&''&('!+&!3#&*S!$&;(&;!,&!4;/8,23&!I!#+&('#C#&;!&'!+-A+A4'&;!
,A! 0/,*'#/(! A*S! 04.$#C#$#'.0F! &(! 4&;3&''A('! I! $%A$*(! +-@';&! #((/DA('! &(! '&;3&0! 'A('! +&! DA,&*;!
&(D#;/((&3&('A,&! )*&! +&! DA,&*;! 0/$#A,&! A,/;0! )*-*(&! %/3/:.(.#'.! +-A$'&*;0! 90/*D&('!

!
!$)%N'+4'..,*.%/'%?=*=+'+%/'%*)1A'(('2%A,('1+2%52)3;,('28%=3)()?;J1'2%'.%=3)*)4;J1'27%
!$*%^((''%56""R7%/;2.;*?1'%/'1M%A,('1+2%+=2',1M8%1*'%;*.'+*'8%,1%2';*%/'2%,3.'1+2%/1%+=2',18%'.%1*'%
'M.'+*'%;*3(1,*.%('2%)+?,*;2,.;)*2%'*%(;'*%,A'3%('%+=2',1%/,*2%2)*%'*2'4@('9%%
!$#%Q*%4'..,*.%'*%-(,3'%/'2%,--'(2%/<)ZZ+'%-,+%'M'4-('%

C;?1+'%!W%_%`,(1'%&G,-;*?%;*%Z;A'%2133'22;A'%2.,?'2_%/'Z;*;.;)*2%,*/%.+;??'+29%a2F,4%'.%%&8%6"!W!
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.$/(/3#)*&0>! (&! +.8/*$%&! )*&! 0*;! *(&! DA,&*;! (A'*;&,,&3&('! 4,*0! C#(A($#2;&K! T&''&! $A4A$#'.!
4&;3&'!+&!CAX/((&;!*(&!DA,&*;!I!';AD&;0!*(&!,/:#)*&!4;#($#4A,&F!3A#0!)*#!0&!';/*D&!,#.&!I!'&,!/*!'&,!
:;/*4&!+-/;:A(#0A'#/(0F!&'!A#(0#!&0'!A4'&!I!$;.&;!+&!,A!DA,&*;!4/*;!'/*0!9";&&3A(!&'!+:F!GH<H>K!!

Z/*;! +/((&;! *(&! +#3&(0#/(! .$/,/:#)*&! I! $&! CAX/((&3&('F! (/*0! +&D/(0! (/*0! '/*;(&;! D&;0!
,-.$/(/3#&!+&!,-&(D#;/((&3&('K!E(!&CC&'!:'-/-'"6%#'-/*#1-A-&*.%=('-!4&*D&('!(/*0!4&;3&'';&!+&!
,#&;!,A!8#/+#D&;0#'.!I!(/';&!&(0&38,&!/;:A(#0A'#/((&,K!YA(0!,A!,#''.;A'*;&F!,A!(/'#/(!&0'!A'';#8*.&!I!
T/0'A(lA04/! &'! I! YA#,1043! 9T/0'A(lA! &'! +:KF! <VV=! W! YA#,1F! <VV=>! &'! 0-#(0$;#'! +A(0! *(! $/*;A('!
%.'.;/+/S&!)*#!0/*%A#'&!*'#,#0&;!,A!DA,&*;!.$/(/3#)*&!4/*;!$/(0&;D&;!,-&(D#;/((&3&('K!T&!$/*;A('!
;.4/(+!I!,A!+&D#0&!0*#DA('&!6!!

H/I'/01,>&/5"1&'#&/J$+&/J'/01,>&/6+:('F/K/LR1&;0!&'!c&#$%&;'F!<VV=F!4K!<VM!"!F/

^,!&0'!4A;'#$*,#2;&3&('!#('.;&00A('!+-.'*+#&;!$&''&!A44;/$%&!$A;!&,,&!4&;3&'!+&!DA,/;#0&;!,-&(0&38,&!
+&0!0&;D#$&0!.$/010'.3#)*&0F!C/*;(#0!4A;!,A!8#/04%2;&!9T/0'A(lA!&'!+:D!<VV=>K!E(!&CC&'F! #,!(/*0!
4A;A#'! 4/00#8,&! +&! ;&(+;&! $/(0#0'A('F! A*! 0&#(! +-*(!*!"'0'&1+,( '"!%2/( &,--%&"-%2/F! ,&! ;m,&! +&0!
.,.3&('0!(A'*;&,0!4;/4;&0!I!,A!,/$A,#0A'#/(!'&;;#'/;#A,&F!/*!&($/;&!+&!CA#;&!.D/,*&;!$&''&!A44;/$%&!
4/*;!4;&(+;&!&(!$/34'&!+&0!A04&$'0!$*,'*;&,0!&'!0/$#A*SK!!

i/*0!0/*%A#'/(0!'/*'!+&!3@3&!#$#!,#3#'&;!$&!;&$/*;0F!4/*;!(&!4A0!,&!:.(.;A,#0&;!3A#0!0&*,&3&('!
,-A44,#)*&;!A*!$A0!4A;!$A0F!CA$&!I!+&0!4;/8,.3A'#)*&0!04.$#C#)*&0K!_/*'!(-&0'!4A0!DA,/;#0A8,&04-!&'!
,-.DA,*A'#/(! 3/(.'A#;&! 0#! &,,&! +/#'! #:(/;&;! '/*'! *'#,#'A;#03&! C#(A($#&;F! +/#'! ;&0'&;! *(! /*'#,! +&!
0&(0#8#,#0A'#/(!&'!+&!';A(03#00#/(!+&!+/((.&0!&00&('#&,,&0F!4A;!;A44/;'!A*S!&(B&*S!+&!,A!4;#0&!+&!
+.$#0#/(!4/,#'#)*&K!Y&0!#(#'#A'#D&0!;.$&('&0042!4&*D&('!CA#;&!4&(0&;!)*&!,A!,&$'*;&!.$/(/3#)*&!+&0!
4;/8,23&0!&(D#;/((&3&('A*S!+/#'!CA#;&!6!!

/H/N'5',-'"/:'-/-(B6',&%1,-D/"*#1.5',-'"/:'-/B*,*E%#'-/%8,1"*-D/*&',0"'/:>+55:%#+&%1,/0(/
5"%,#%5'/ 51::('("35+A'("D/ #"*'"/ 0'/ ,1(6'+(?/ .+"#$*-D/ 5+"&+8'"/ :'-/ B*,*E%#'-/ 0'/ :+/

!
!'%%0)2.,*P,8%b98%/<^+?'8%b98%/'%c+)).8%b98%C,+@'+8%&98%c+,22)8%O98%V,**)*8%d98%D;4@1+?8%[98%H,''48%&98%
a<H';((8%b9`98%N,+1'()8%e98%b,2F;*8%b9c98%&1..)*8%N98%A,*%/'*%d'(.8%O9%5!RR:78%K%\G'%A,(1'%)Z%.G'%E)+(/<2%
'3)2B2.'4%2'+A;3'2%,*/%*,.1+,(%3,-;.,(%L8%H%*7.(8%TW:8%-9%6#TY6$"9%
!'&%U,;(B8%c909%5!RR:78%H%*7.(@!%I(.8$#(!'J%I"#$(*%&%K(<(69(6#(%"6%H%*7.%&%A#"!)!*(+!8%S,2G;*?.)*%
5U078%f2(,*/%N+'229%
!'!%OB'+28%e9N98%b';3G'+.8%e9&9%5!RR:78%E(.!<(#*$8('$6'6%*7.(@!'!(.8$#(!8%H%*7.(L!%I(.8$#(!'J%I"#$(*%&%
K(<(69(6#(%"6%H%*7.%&%A#"!)!*(+!8%S,2G;*?.)*%5U078%f2(,*/%N+'228%g`ff%gg9%
!'"%H)+?,,+/8%b9d98%d)/'8%09%5!RRW78%K%H'M.8%.G'%A,(1'%)Z%c)/8%,*/%).G'+%+',3.;)*2%L8%A#"&"B$#%&%
A#"6"+$#!8%6#8%!8%-9T:YTR%-9T:9''
M'N$&&'(#"&"B$#%&'(#"6"+$!*!':.$6B'7!'*-('8%&7('"/'0"9'6(D*'O'P69'1$&&'*-$!':('*-('(69'"/'-$!*".)'/".'
(#"6"+$#'8%&7%*$"6O'Q.'6"1'*-%*'1('R6"1'*-('(D#-%6B('8%&7('"/'*-('(%.*->'1('1"69(.(9'1$*-'1-"+'1('
+$B-*'(D#-%6B('$*'%69'1-%*'1('+$B-*':('%:&('*"'9"'1$*-'*-('+"6()449%L9%%
]*'%?+,*/'%-,+.;'%/'%3'2%3)*.+)A'+2'2%'.%/'2%+=-)*2'2%,--)+.='2%-,+%(<=J1;-'%/'%0)2.,*P,%)*.%Z,;.%(<)@h'.%
/<1*%*14=+)%2-=3;,(%9@A#"&"B$#%&'A#"6"+$#!%'*%!RRW%5A)(9%6#8%*i%!79%
!'$%U=4,+3G'%\QQd%5\G'%Q3)*)4;32%)Z%Q3)2B2.'42%,*/%d;)/;A'+2;.B7%6""W%'.%+,--)+.%/1%0)*2';(%
/<,*,(B2'%2.+,.=?;J1'%50^&7%50G'A,2212Y,1YD)1;2%'.%,(98%6""R7%
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#1,-'"6+&%1,/LFFFM/51("/O(-&%E%'"/:>%,6'-&%--'.',&/0+,-/:'-/+%"'-/5"1&*8*'-D/:'-/%,E"+-&"(#&("'-/
*#1:18%=('-D/:+/"'-&+("+&%1,/*#1:18%=('D/'&#F/K/9R.;A,F!GH<GF!4K\>044K!!

H/PEE"%"/(,'/+"8(.',&+&%1,/*#1,1.%=('/'?$+(-&%6'/'&/%""*E(&+B:'/51("/:+/#1,-'"6+&%1,/0'-/
*#1-A-&C.'-/'&/0'/:+/B%10%6'"-%&*Q /K/9_EEeF!GHHdF!4K!k>045K//

E(!";A($&!$&''&!A44;/$%&!A!.'.!(/'A33&('!;.A,#0.&!0*;!,&0!.$/010'23&0!C/;&0'#&;0!&(!,#&(!AD&$!
,-.$/(/3#&!&'!,A!4/,#'#)*&!4*8,#)*&046K!E(!&CC&'!,A!:&0'#/(!+&!;&00/*;$&0!$/33&!,A!CA*(&F!,A!C,/;&F!
,-#;;#:A'#/(!&'!,&0!(A44&0!(-&0'!4/00#8,&!)*-AD&$!*(&!:&0'#/(!$/33*(A,&!&'!$/34,&S&!+&!0AD/#;M
CA#;&! C/;&0'#&;0F! A:;#$/,&0! &'! %1+;A*,#)*&0K! T&''&! +.3A;$%&! 4&*'! @';&! :.(.;A,#0.&! I! '/*'! *(!
&(0&38,&! +&! 0&;D#$&0! &(D#;/((&3&('A*S! A*'/*;! +&0! &S'&;(A,#'.0! 4/0#'#D&0! A44/;'.&0! 4A;! $&0!
+&;(#&;0!A*S!0&$'&*;0!+-A$'#D#'.0!%*3A#(&0K!!

Y20! ,/;0! #,! &0'! 4/00#8,&! +&! $/(0#+.;&;! ,-&(D#;/((&3&('! (A'*;&,! $/33&! *(! D.;#'A8,&! A$'&*;F!
A44/;'A('!&S'&;(A,#'.F!$/n'0F!DA,/;#0A'#/(F!;&00/*;$&0!&'!$/34.'&($&0K!E(C#(!$&''&!D#0#/(!4&;3&'!
+&! 3&'';&! &(! ,*3#2;&! *(! A04&$'! 4;#3/;+#A,! +&! ,-89:F! $&,*#! +-*(! ,A(:A:&! $/33*(F! AD&$! 0&0!
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'&;;#'/;#A,&! +&D#&('! *(&! $/(+#'#/(! +&! ,-#((/DA'#/(! 9Y*;A($&F! GH<H>! &'! 0/(! .$/(/3#&! 4;&(+! &(!
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3.0/M.$/(/3#)*&! 9Z&$)*&*;F! GH<H>062! $/(0'#'*'#C! &'! $A;A$'.;#0'#)*&! +&! /)89:K! T&! ,#&(F! &(';&!
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'-5+#'/',6%"1,,+,&D/.+%-/(,/.%:%'(/#1,-&%&(+,&F/K/9Z&'#'F!GH<=F!4KdHV>065/

333454N4(<)*!"'0'&1+,('"!%2/(!"++,("=&%/($,($*@,/">>,+,#&(&,--%&"-%2/((

i/*0! ,-AD/(0!D*F! ,-*(&!+&0!)*&0'#/(0! #34/;'A('&0!A*!0&#(!+&! ,A! '%./;#&!.$/010'.3#)*&!
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;.:#/(A*SF!0&,/(!,A!4&;04&$'#D&!$%/#0#&K!T&'!&(:A:&3&('!4&*'!A*00#!0&!';A+*#;&!+A(0!,&0!CA#'0!4A;!
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;&,A'#/(!AD&$! ,-.$/010'23&F!+*;A8,&!+A(0! ,&! '&340K!T&''&!$/(+#'#/(!0#(&!)*A!(/(!DA! #34;.:(&;!
,-.$/010'23&! +&! ,A! $*,'*;&! 0/$#A,&! ,/$A,&! &'! 4;#D#,.:#&;! ,-&CC/;'! $/,,&$'#C! A*! +.';#3&('! +&!
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4&;3&'';&!*(&!3&#,,&*;&!$/,,A8/;A'#/(!&'!0'A(+A;+#0A'#/(!+&0!4;A'#)*&0!9L,A+1Mc#04A,F!e,A($%&'/(F!
GHGH>!'/*'!&(!A*'/;#0A('!+&!,A8.,#0&;!&'!+&!4;/'.:&;!,A!$/((A#00A($&!&'!,-#((/DA'#/(!974#:&,F!GH<=>K!
?-*'#,#'.!+&!$&0!#(0'#'*'#/(0!,/$A,&0!&0'!+-&($/*;A:&;!,&0!4;/$&00*0!+-A44;&('#00A:&!$/,,&$'#C!&'!,&!
4A;'A:&!+&!,A!$/((A#00A($&!9`;&30&;!&'!7$%;&1/::F!GH<a>K!T&0!+&;(#&;0!0/('!$/(0#+.;.0!A*!0&#(!
+&! ,A! ;&D*&! +&! ,#''.;A'*;&! $/33&! +&0! A$$.,.;A'&*;0! +-#((/DA'#/(! 4A;! ,&! C#(A($&3&('! +&! ,A!
;&$%&;$%&!&'!+.D&,/44&3&('F!(/'A33&('!4A;!,&0!#($*8A'&*;0!&'!,&*;0!,#&(0!AD&$!,&0!*(#D&;0#'.0!
9LA(0&(F!GH<\!W!Z/;'&;F!<VVd>K!!

?-.$%&,,&!+-*(!'&;;#'/#;&!(-&0'!4A0!+.C#(#&!4A;! ,A!+/$';#(&F!+20!,/;0!$&,*#M$#!4&*'!4;&(+;&!,-.$%&,,&!
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;&04/(0A8#,#'.!3/;A,&!I!0/(!.:A;+F! #,! 0-.DA,*&!&(! C/($'#/(!+&! ,A!$/((A#00A($&!+&0!04.$#C#$#'.0!
'&;;#'/;#A,&0F!'A('!&(!'&;3&0!+&!$/34.'&($&0!)*-&(!'&;3&!+&!$/(D&('#/(0!9e/*0)*&'!&'!+:D!GH<a>K!
T&'!A04&$'!&0'!4A;'#$*,#2;&3&('!#('.;&00A('!4/*;!,A!$/34;.%&(0#/(!+&!,-.$/010'23&!0/$#A,!&'!+&!
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,-&(D#;/((&3&('!
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,-#(C/;3A'#/(!
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#('A(:#8,&K!^,!+&D#&('!,-.,.3&('!&00&('#&,!+&!,-.$/010'23&!&(!*(#00A('!,&0!+&0'#(0!0';A'.:#)*&0!&'!#,!
'.3/#:(&!+-*(&!O!E1"&'/+EE'#&%6%&*/0'-/0%"%8'+,&-!P! 9e/*0)*&'!&'!+:F!GH<a>!+&!(A'*;&!I! CAD/;#0&;!
,-#('.:;A'#/(!+&!4A;'#&0!4;&(A('&0!&'!4&;3&'';&!+&!+/((&;!+*!$/('&(*!&'!+&!,A!4;/S#3#'.!$/:(#'#D&F!
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04A'#A,&! +.$/*,&! *(&! 4;/S#3#'.! 0/$#A,&! A44/;'A('! *(&! 3&#,,&*;&! $//4.;A'#/(K! ZA;! ,&! ;m,&! +&0!
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+.D&,/44&3&('K!Y20!,/;0!AD&$!$&!+/*8,&!A'/*'F!,&!'&;;#'/#;&!+&D#&('!0/*;$&!+-#((/DA'#/(!$/,,&$'#D&!
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I!0&0!/8B&$'#C0!&(!4;m(A('!,-#((/DA'#/(F!&(!CA#0A('!3/('&;!,A!$/34.'#'#D#'.!+&0!/;:A(#0A'#/(0F!&'!&(!
A*:3&('A('!,A!;.4*'A'#/(!:./:;A4%#)*&!4A;!*(!4;/$&00*0!+-A44;&('#00A:&!010'.3#)*&!4/;'.!4A;!
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o(&!,#3#'&!D#&('!8/;(&;!(/';&!4;/4/0F!I!0AD/#;!,A!+#CC#$*,'.!+&!';A(0C.;A8#,#'.!+*!eR!04.$#C#)*&!+-*(!
'&;;#'/#;&! I! *(! A*';&! '&;;#'/#;&K! E(! &CC&'! ,A! 8A0&! +&! ,-U_! (-&0'! 4A0! ';A(0C.;A8,&! '/*'! $/33&! ,&0!
04.$#C#$#'.0!C/(+A('!$&'!A''A$%&3&('K!U!,-#(D&;0&F!$&!+&;(#&;!+&3&*;&!0.+&('A#;&!&'!+*;A8,&F!:;b$&!
A*!,#&(!ACC&$'#C!4&;0/((&,!)*#!,&!0/*0M'&(+!9e/*0)*&'!&'!+:F!GH<a>K!!

E(C#(!$/($&;(A('!,-A44;&('#00A:&F!$&,*#M$#!0&!4;.0&('&!0/*0!C/;3&!+&!4;/$&00*0!,/$A,#0.!9U0%&#3!
&'!^0Ag0&(F!GHHH>!4&;3&''A('!A*!'&;;#'/#;&!+&!CA#;&!.3&;:&;!*(&!';AB&$'/#;&!04.$#C#)*&!+&!C/;3A'#/(!
&(;A$#(.&!A*!$[*;!+&!/)*!"'0'&1+,('"!%2/(&,--%&"-%2/F!+&!$;.&;!*(&!$/((A#00A($&!#(C/;3&,,&!&'!
'A$#'&!,#.&K!!

i/*0! 4/*D/(0! +#;&! A,/;0! +&! ,-.$/010'23&F! )*-#,! 4;&(+! ,-A04&$'! +-*(!89:F! +.4A00A('! ,-A$$20! I!
,-#(C/;3A'#/(!&'!0&!04.$#A,#0A('!+A(0!*(&!$/((A#00A($&!&(;A$#(.&!A*!(#D&A*!04A'#A,!9T//g&!&'!+:KF!
GHHH>K!

!
!)*%d)12J1'.8%C98%d,+@,.8%`98%`'+2.+,'.'8%\9%56"!$78%K%f*Z(1'*3'%U'2%N+=Z=+'*3'2%U'%D<'*.+'-+'*'1+%&1+%D,%
UB*,4;J1'%U'%D<,*3+,?'%\'++;.)+;,(%L8%P!!"#$%*$"6'9('U(#-(.#-(!'(*'E7:&$#%*$"6!'(6'g%6%B(+(6*>%K%
c'2.;)*%6"""%L8%6"!$j68%`)(9%TT8%-9%#TY:k9%
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i/*0! ,-AD/(0! $/34;#0F! /)*!"'0'&1+,( '"!%2/( &,--%&"-%2/! &0'! *(! eR! +*;A8,&! /*D;A('! +&0!
/44/;'*(#'.0!+&!3A;$%.0!I!,-&(0&38,&!+&!0&0!A$'&*;0!:;b$&!I!,-U_K!7&*,&F!$&''&!C/;'&!A+%.0#/(!
$/33*(&! &0'! +&! (A'*;&! I! .+#'&;! +&0! $/(D&('#/(0! ,/$A,&0! &'! 4&;3&'';&! I! ,-.$/010'23&! +-@';&!
+.C&(+*F! &(! ;&,#A('! ,&0!8&0/#(0!+&0! $/(0/33A'&*;0!I! ,-#(C,*&($&!+&0!+.$#+&*;0!4/,#'#)*&0F! &(!
;A#0/(!3@3&! +&! 0A! 04.$#C#$#'.061F! $/(0#+.;.&! $/33&! /8B&$'#C! $/33*(! 4A;'A:.K! ?-.$/010'23&!
'&;;#'/;#A,#0.!&0'!+-A#,,&*;0!I!,A!8A0&!+&!:+/&"+,-%&%1,/0'-/#1..(,-!4;/4/0.0!4A;!h0';/3!+A(0!0&0!
;.C,&S#/(0!0*;!,A!:/*D&;(A($&!4/*DA('!CA#;&!C/($'#/((&;!$&0!&(0&38,&0K!!

!

\,@(',1%W%_%N(,*%?=*=+,(%/'%(,%.GI2'%%

R,@=,($,(/%&&*-2&=-,(

O"#$,+,#&'(&M*"-%E=,'($)=#,(-,!M,-!M,('=-(/,'(*!"'0'&1+,'(2=(+"0,#($)=#,(
2>>-"!M,(+*&2>M"-%E=,D(M%'&"-%E=,(,&("-.2#%'2&%"##,//,(

6M2>%&-,(L4(

?A! $A;A$'.;#0A'#/(! +&! ,A! (A'*;&! +u*(!
.$/010'23&!A*!3/1&(!+&!,A!3.'A4%/;&!(

6M2>%&-,(54(

?-.3&;:&($&!+&!,A!'%./;#&!.$/010'.3#)*&!A*!
3/1&(! +-*(&! ,-A44;/$%&! %#0'/;#)*&! &'!
/;:A(#0A'#/((&,,&!

S-">"'%&%"#(&M*"-%E=,(

6M2>%&-,(N4(

T/($&4'*A,#0A'#/(!+&!,A!(/'#/(!+u.$/010'23&!0/$#A,!4A;!,A!'%./;#&!+&!,A!DA,&*;(

62$-,(+*&M"$"/".%E=,(

6M2>%&-,(T4(

?&!$A+;&!/4.;A'/#;&!&'!,A!$/($&4'#/(!+&!,A!3.'%/+&F!,&!$%/#S!+&!,-A44;/$%&!
A*'/&'%(/:;A4%#)*&(

R*'=/&2&'(

U#,(*&=$,($,(!2'(=#%E=,(>"=-("?',-@,-(/)*+,-.,#!,($)=#(*!"'0'&1+,('"!%2/(

6M2>%&-,(V4((

iA;;A'#/(!+*!$A0F!A*!C#,!+&!,-&A*!

6M2>%&-,(W4((

Y#0$*00#/(!0*;!,-*'#,#'.!+&!,A!3/+.,#0A'#/(!
+-*(!.$/010'23&!0/$#A,!+A(0!,&!

+.D&,/44&3&('!'&;;#'/;#A,!&'!A(A,10&!+&0!
+#CC.;&('&0!.'A4&0!+-.3&;:&($&!

!

!

!
!)#%N)1A,*.%X.+'%1*'%?=)?+,-G;'8%1*'%G;2.);+'8%/'2%-+,.;J1'28%/'2%-+)/1;.2%-,+.;31(;'+2%
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!"#$%&'()*+,)-().#/'()0$1'#&0%'()(&)2#).03.($&%03)/()2#)41&"0/(5)2()."0%6)/()

27#$$'0."()#8&0(&"309'#$"%:8()

P(X)"Y(A)*!-%'(C(Q(

T-&0'!4A;!$&''&!)*&0'#/(!)*&!4/*;;A#'!$/33&($&;!$&!$%A4#';&!AC#(!+&!$/34;&(+;&!,A!:&(20&!
+&!,-.'*+&K!Y-A*';&0!)*&0'#/(0!0*#D;/('F!(/38;&*0&0F!3A#0!$&,,&M$#!&(!0&;A!,&!C#,!;/*:&!'/*'!A*!,/(:!
+&! $&''&! 4A;'#&!3.'%/+/,/:#)*&! $A;! &,,&! &0'! 4;#($#4A,&! &(! 4,*0! +-@';&! ';A(0D&;0A,&K! E(! &CC&'! ,A!
4/0'*;&! A+/4'.&! 4A;! ,&! $%&;$%&*;! &(! :&0'#/(! A! '/*B/*;0! +&0! $/(0.)*&($&0! 0*;! 0&0! ;.0*,'A'0F!
;.4/(+;&! I! ,A! )*&0'#/(! +/#'! ,*#! 4&;3&'';&! +-A''&#(+;&! *(&!A(A,10&!4;.$#0&! &'! 0#(:*,#2;&! +&! 0/(!
.'*+&K!E,,&!&0'!*(&!)*&0'#/(!$&(';A,&!)*A(+!/(!0/*%A#'&!.D/)*&;!(/(!0&*,&3&('!*(&!&S4.;#&($&!
0/$#A,&!$A;A$'.;#0'#)*&!+-*(&!&S4.;#&($&!/;:A(#0A'#/((&,,&!$/33&!,-&0'!,&!$A0!:,--2(Z2-"#2!3A#0!
A*00#!,-A44;/$%&!A*'/&'%(/:;A4%#)*&!$/33&!3.'%/+&!;&'&(*&!+A(0!$&''&!'%20&K!!

ZA;!$&!;m,&F!,&!$%&;$%&*;07/!(-A!4A0!*(#)*&3&('!/80&;D.!+&0!A$'#/(0!CA$&!I!*(!;.0*,'A'F!$/33&!
+A(0!*(&! ;&$%&;$%&MA$'#/(!$,A00#)*&! 9RA1,/;!&'!e,A$g3/(F!GHH\! W!7A*(+&;0!&'!+:KF! GHH=>F! #,! A!
A*00#F!4A;!0&0!#('&;D&('#/(0!&'!,&0!&CC&'0!+&!$&,,&0M$#F!.'*+#.F!4A;!,&!D.$*F!+&0!#('&;A$'#/(0!0/$#A,&0K!
T&'! A44/;'! (/*D&A*! 4&;3&'! +&!3#&*S! $/34;&(+;&! &'! .'*+#&;! ,A! (/'#/(!$)*!"'0'&1+,( '"!%2/(
&,--%&"-%2/F!$/($&4'!$&(';A,!+&!,A!;&$%&;$%&K!E(!&CC&'!$&''&!A44;/$%&!DA!4&;3&'';&!+&!$/(C;/('&;!
(/';&!4;/4/0#'#/(!'%./;#)*&!AD&$!,A!;.A,#'.!3A(A:.;#A,&!&'!/;:A(#0A'#/((&,,&K!^,!+/#'!0&;D#;!,-A44/;'!
:;b$&! I! ,A! $/38#(A#0/(! +&! ,A! (/'#/(! +-.$/010'23&! &'! +&! ,-A44;/$%&! 4A;! ,A! DA,&*;! &'! 4,*0!
04.$#A,&3&('!0/(!4A;'A:&F!D#A!,&!'&;;#'/#;&F!+&!$&,,&M$#K!!

cA44&,/(0!)*-A*!(#D&A*!/4.;A'#/((&,F!,A!3.'%/+/,/:#&!D#0&!I!$/($;.'#0&;!*(!A44/;'!0-#(0$;#DA('!
+A(0!*(!$/*;A('!3A(A:.;#A,!+&!,A!'%./;#&!+&0!/;:A(#0A'#/(0K!U*00#!,A!)*&0'#/(!+&!,A!4/0'*;&!+*!
$%&;$%&*;!0-#(0$;#'!+A(0!,&!+.8A'!+&!,-*'#,#'.!+*!$%&;$%&*;!+A(0!,-&(D#;/((&3&('!.'*+#.F!A*'A('!+-*(!
4/#('!+&!D*&!.$/(/3#)*&!)*&!+-*(!4/#('!+&!D*&!0/$#A,!9L,A+1Mc#04A,F!GHHG>K!!

UC#(!+&!CA#;&!,&0!8/((&0!+#0'#($'#/(0F! #,!$/(D#&('!+&!+#CC.;&($#&;!*(&!3.'%/+/,/:#&!+&!;&$%&;$%&!
+-*(&!3.'%/+&!+&!;&$%&;$%&K!?A!4;&3#2;&!0&!;A44/;'&!A*!4;/$&00*0!0';*$'*;.!4/*;!.'*+#&;!*(!
'%23&!+&!;&$%&;$%&K!?A!0&$/(+&!$/($&;(&!,&0!3/+&0!+&!$/,,&$'&!&'!,-A(A,10&!+&0!+/((.&0K!T-&0'!
4/*;)*/#! $&! $%A4#';&! 0&;A! +.$/*4.! &(! ';/#0! 4A;'#&0F! ,A! 4;&3#2;&! +.$;#DA('! ,&! $%/#S! +-*(!
#('&;D&('#/((#03&!+*! $%&;$%&*;F! ,A! 0&$/(+&!.D/)*A('! ,&! $%&3#(&3&('! +&! ,A!3.'%/+/,/:#&! +&!
;&$%&;$%&F!,A!';/#0#23&!4A;'#&!.'*+#A('!,A!$/,,&$'&!&'!,-A(A,10&!+&0!+/((.&0K!!

Z/*;!3&(&;!*(&!.'*+&!0$#&('#C#)*&!&(!:&0'#/(F!*(&!3.'%/+/,/:#&!$,A#;&!&'!4;.$#0&!;&04&$'&!,&0!
4;#($#4&0! +&! qA$%&*S! 9<VVa>073! )*#! 4;/4/0&! ';/#0! '*'&*;0!W! ,A! '%./;#&F! ,-.4#0'.3/,/:#&! &'! ,A!
'&$%(#)*&! 3.'%/+/,/:#)*&K! ?A! '%./;#&! 4;/4/0.&! +&! ,)89:! #34;2:(&! ,A! '%20&! +&! ,A! 4/0'*;&!
.4#0'.3/,/:#)*&F! A*! $%/#S! +&! ,A! 3.'%/+&! &'! A*S! 4/;'.&0! +&! ,A! ;&$%&;$%&! 4/*;! ,&! 3/(+&!
A$A+.3#)*&!&'!4;/C&00#/((&,K!

!
!*%%D<1.;(;2,.;)*%/'%(,%.+);2;I4'%-'+2)**'%/1%2;*?1(;'+%K%;(%L%*)12%-'+4'.%/'%-'+2)**;Z;'+%('%3G'+3G'1+%'.%/'%
(<=.1/;'+%'*%.,*.%J1<,3.'1+%/'%(,%3)*2.+13.;)*%/1%3,2%!"##$%&$#'($8%/<,;(('1+2%/,*2%(,%-,+.;'%K%,1%Z;(%/'%
(<',1%L%*)12%1.;(;2'+)*2%2'2%;*;.;,('2%5C9c9N7%/,*2%3'%4X4'%)@h'3.;Z9%
!*&%S,3G'1M8%C9%5!RR$78%g;*-"9(!'?7%&$*%*$8(!'(*'.(#-(.#-('(6'B(!*$"6>%Q3)*)4;3,8%!RR$8%6R"%-9%
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•! ?-.4#0'.3/,/:#&! A#+&! I! 0&! )*&0'#/((&;! &'! 4&;3&'! I! '/*'&! ;&$%&;$%&! +&! $/(';#8*&;! I! ,A!
$/((A#00A($&!0$#&('#C#)*&!9UD&(#&;!&'!vADA;+MZ&;;&'F!GH<GF!4K!<5>070K!T&4&(+A('!A*!$/*;0!
+&! '/*'! )*&0'#/((&3&('! 0*;D#&('! ,-.'A4&! +*! $%/#S! +&! ,A! +.3A;$%&F! $-&0'MIM+#;&! +.$#+&;!
$/33&('!,&!$%&;$%&*;!DA!0&!$/34/;'&;!CA$&!I!,-.'*+&!&'!CA$&!I!,A!'%./;#&F!$/33&('!#,!DA!
$/,,&$'&;F!A(A,10&;!&'!A44/;'&;!0A!4,*0MDA,*&F!4A;!0&0!$/((A#00A($&0!&'!0&0!$/34.'&($&0!
9e;#(8&;:!&'!R$v;A'%F!<Vd\>K!YA(0!(/';&!$A0!,A!;&$%&;$%&!A!4;#0!*(!0&(0!4;&3#&;!+&!)*@'&!
+&! 3.'%/+&F! AD&$! *(&! ,/(:*&! ;.C,&S#/(! AC#(! +&! 3A#';#0&;! ,-&S4.;#&($&! D.$*&! 4A;! ,&!
$%&;$%&*;!&'!,A!$/34.'&($&!A44/;'.&!A*!'&;;A#(F!A*!$A0!.'*+#.!&'!I!,A!'%./;#&K!!

•! ?A!'%./;#&!+&!,-.$/010'23&!0/$#A,!'&;;#'/;#A,F!$/(0';*#'&!4A;!,A!DA,&*;!4A;'A:.&F!,A!'%./;#&!
+&0!4A;'#&0!4;&(A('&0F!,A!(/'#/(!+&!$/33*(!&'!&(C#(!,-A44;/$%&!4&(;/0#&((&K!ZA;!$&'!.'A'!
+&!,-A;'!/('!.'.!.D/)*.0!&'!+.3/(';.0!,&0!3A()*&0!+&!,#&(0!&(';&!$&0!'%.3A'#)*&0!&'!A*00#!
$&*S! 4/*DA('! @';&! CA#'0! &(';&! $&0! (/'#/(0K! T-&0'! 0*;! $&! 0/$,&! /;#:#(A,! )*&! 0&! 8A0&! ,A!
;&$%&;$%&!&'!0&!C/(+&!,A!4;/4/0#'#/(K!

•! U!,A!'%./;#&!#,!&0'!(.$&00A#;&!+&!;AB/*'&;!*(&!'&$%(#)*&!AC#(!+&!4;/*D&;!,&!$/($&4'!4;/4/0.!
/*!&(! '/*'!$A0!$/33&($&;!I! ,*#!+/((&;! C/;3&K! ^$#!$-&0'! ,A!4%A0&!+-&S4.;#3&('A'#/(!)*#!
4&;3&'F!4A;!,&!0&(0!&'!,-A$'#/(F!+&!';ADA#,,&;!$&!)*#!A!.'.!'%./;#0.!9"&1&;A8&(+F!<Vdd>K!T-&0'!
+/($!4A;!,A!$;.A'#/(!$/($;2'&!+-*(&!0';*$'*;&!)*&!,&!$/($&4'!A!.'.!'&0'.K!T&''&!.'*+&!+&!
$A0!*(#)*&!A!0&;D#!+&!'&;;A#(!+-.'*+&!&'!+&!;.C,&S#/(!4A;!;A44/;'!A*!$/($&4'!+-.$/010'23&!
0/$#A,K!!!

3[4L4(<2(-,!M,-!M,($)=#,(>"'&=-,(*>%'&*+"/".%E=,(,&(+*&M"$"/".%E=,((

7-#(0$;#;&!+A(0!*(&!4/0'*;&!3.'%/+/,/:#)*&!(&!$/*,&!4A0!+&!0/*;$&!&'!(&!0&!+.$;2'&!4A0F!
XA!0&!D#'!&'!XA!0&!;&00&('!9t#,,.:&;F!GH<a>K!E(!&CC&'!*(!';ADA#,!+&!;&$%&;$%&!0&!4&(0&!&'!$%A)*&!
4A;'#&!4&;3&'!+&!0*#D;&!,A!,/:#)*&!+&!3A(#2;&!$/%.;&('&!$/33&!*(!'/*'K!?&!$%&;$%&*;!0-A44*#&!
0*;!*(&!D/,/('.!4;A:3A'#)*&!&'!0/(!3&00A:&!';A(03&'!*(&!D#0#/(!';ADA#,,.&!+&!,A!;.A,#'.K!7AD/#;!
)*&,,&!4/0'*;&!.4#0'.3/,/:#)*&!4;&(+;&!;&0'&!*(!&(B&*!4/*;!,&!$%&;$%&*;!4*#0)*-#,!1!+.C#(#;A!0/(!
3/+&!+-/80&;DA'#/(!+&!,A!;.A,#'.!.'*+#.&K!

(P(\=,//,(-*2/%&*(2//"#'H#"='(@"%-(C(Q(@%,#&(B2%-,(*!M"(I(/2(E=,'&%"#(/%+%#2%-,(P($)"Y(
A)*!-%'(C(Q4((

c.*(#&0F!$&0!+&*S!)*&0'#/(0!A#+&('! ,&!$%&;$%&*;!I!3#&*S(!,-#,-('"#(2>>-"!M,( 73[4L4L;(&'!I!
>,#',-('"#(>2-2$%.+,(73[4L45;4(

3[4L4L4(<)2>>-"!M,(!"#'&-=!&%@%'&,((

Y&4*#0! ,&0! ';ADA*S! +&! Z#A:&'! &(! <V5=07-F! ,&! $/(0';*$'#D#03&! A8/;+&! ,-#(C,*&($&! +&!
,-&(D#;/((&3&('!0*;!,-/8B&'!+&!;&$%&;$%&K!E(!&CC&'!/),#@%-"##,+,#&(2.%&(>2-(%#B/=,#!,('=-(&"=&(
"?A,&(73[4L4L4L;!&'!CA$&!I!$&,AF!,-/8B&'!;.4/(+!4A;!*(!4;/$&00*0!+-A+A4'A'#/(F!*(!3/*D&3&('!+&!
;.4/(0&!AC#(! '/*'! +-A8/;+!+&! 0-A00#3#,&;! I! ,*#! 4*#0!*(!4;/$&00*0!+-A$$/33/+A'#/(!)*#! 4&;3&'!
/)2>>-,#&%''2.,(2=(',%#($,'(#"=@,//,'(,]>*-%,#!,'(@*!=,'(73[4L4L45;K!!

!
!*!%^A'*;'+8%O9Ye98%c,A,+/YN'++'.8%O9%56"!678%T6!#.$.(%!"6%<."F(*%9(%.(#-(.#-(%9%6!%76%#%9.('
;<$!*;+"&"B$?7('$6'g;*-"9"&"B$('9('&%'.(#-(.#-('(6'!#$(6#(!'9('B(!*$"64'E(%.!"64%
!*"%N;,?'.8%e9%5!RT:78%G%%#"6!*.7#*$"6%97%.;(&%#-(p%&L(6/%6*4%N,+;2%_%U'(,3G,1M%n%H;'2.(=%29,9%
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T-&0'!4/*;)*/#!$%A)*&!4&;0/((&F!$%A)*&!/8B&'!+-.'*+&F!4/002+&!0/(!4;/4;&!0$%.3A!3&('A,F!$A;!
$%A)*&! &(D#;/((&3&('! &0'! +#CC.;&('F! A#(0#! )*&! ,&0! &S4.;#&($&0F! +20! ,/;0! '/*'! &0'! *(#)*&! $A;!
$/(0';*#'!&'!;&,A'#CK!!

3[4L4L4L4(<,(-^/,($,(/)%#&,-2!&%"#((

YA(0!,&!4A;A+#:3&!$/(0';*$'#D#0'&F!#,!&0'!4&;3#0!+&!4;.0&('&;!,A!$/((A#00A($&!$/33&!*(!
4;/$&00*0F!*(&!A$'#D#'.!+-#('&;A$'#/(!&(';&! ,&!0*B&'!$/((A#00A('F! ,&!$%&;$%&*;!&'! ,-/8B&'!/80&;D.F!
,-.$/010'23&!+A(0!(/';&!$A0K!T-&0'!$&!4;/$&00*0F!$&''&!#('&;A$'#/(!)*#!$/(0';*#'!,A!$/((A#00A($&K!!

c&D#&('! #$#! I! ,-&04;#'! ,&! ,#&(! AD&$! ,A! )*&0'#/(! +&! +.4A;'F! O!+-/Q! B-.$;#0!PF! $A;! 0&,/(! ,-%14/'%20&!
$/(0';*$'#D#0'&F!'/*'!4%.(/32(&!0/$#A,!$/33&!,-.3&;:&($&!+-*(&!/;:A(#0A'#/(!&0'!#(C,*&($.!4A;!
,&0!A$'&*;0!)*#! ,A!$/34/0&('!/*!)*#! C/('!4A;'#&!+&!0/(!&(D#;/((&3&('!&'!)*#!&*S!A*00#!0/('! ,&!
;.0*,'A'!+-#('&;A$'#/(0!&'!0/('!+/($!4A;!(A'*;&!+&0!A$'&*;0!0/$#A*S!9R*$$%#&,,#!&'!+:FF!GHHa>K!!

T-&0'! +-A#,,&*;0! ,A! 4;#($#4A,&! ;A#0/(! )*#! CA#'! +*! $/(0';*$'#D#03&! *(&! 04.$#A,#'.! +&0! 0$#&($&0!
%*3A#(&0! &'! +&0! 0$#&($&0! +&! :&0'#/(! &(! 4A;'#$*,#&;F! '/*'&! /;:A(#0A'#/(! .'A('! $/(0'#'*.&! +&!
;&00/*;$&0!&'!+&0!$/34.'&($&0!D#0A('!I!A''&#(+;&!*(!8*'!$/,,&$'#CF!+&!4&;0/((&0!)*#!3&''&('!&(!
$/33*(!+&0!A$'#C0!3A#0!A*00#!,&*;0!$/34.'&($&0!4/*;!;.A,#0&;!*(!/8B&$'#CK!?-%/33&!&0'!+/($!I!
,A! C/#0!0*B&'!+&! ,-/;:A(#0A'#/(!3A#0!A*00#!/8B&'!$/(0'#'*A('! ,-/;:A(#0A'#/(!/*!0/(!&(D#;/((&3&('!
9Z,A(&F!<VV\>K!!

Y20! ,/;0F! ,-A44;/$%&! $/(0';*$'#D#0'&! 4&;3&'! I! ,A! '%./;#&! +&0! /;:A(#0A'#/(0! +&! $/34;&(+;&! ,&0!
4;/$&00*0F! ,&0! /4.;A'&*;0! +&! $&,,&M$#F! ,&0! .'A4&0! (.$&00A#;&0F! ,&0! C/;3&0! +&! ,-/;:A(#0A'#/(!
4&;3&''A('! ,A! 3*'A'#/(F! ,&! $%A(:&3&('K! YA(0! $&! 4A;A+#:3&F! $-&0'! ,-#('&;A$'#/(! )*#! 4;/+*#'! ,A!
$/((A#00A($&K!!

E(! 0*#DA('! $&''&! ,/:#)*&F! '/*'&! $/((A#00A($&! 4;/D&(A('! +-*(! 4;/$&00*0! &0'! #('&;4;.'.&! 4A;! ,&!
4;#03&!+&!,A!4&;$&4'#/(!)*-&(!/('!&*!,&0!A$'&*;0!0/$#A*S!&'! ,&!$%&;$%&*;!+A(0!,&!$A0!)*#!(/*0!
#('.;&00&K!7-A44;/$%&;!+&! ,-/8B&'!+-.'*+&!4&;3&'!+-/8'&(#;! ,&!4,*0!+-#('&;4;.'A'#/(0!4/00#8,&0F! ,&!
4,*0!+&!;&:A;+0!+#CC.;&('0K!Y20!,/;0F!0#!,-/(!0/*%A#'&!.'*+#&;!,-&(';&4;&(&*;#A'F!,A!;&$%&;$%&MA$'#/(!
&'!,-A*'/&'%(/:;A4%#&!0/('!+&0!/*'#,0!3.'%/+/,/:#)*&0!A:;..0K!!

^,! &0'! 4&;3#0! +-&(';&D/#;! ,&0! ,#3#'&0! +*! $/(0';*$'#D#03&!4*#0)*&! 0#! '/*'! A$'&*;! &0'! 0/$#A,! &'! &0'!
$/(0';*#'!4A;!0&0!4&;$&4'#/(0F! #,!A44A;A#'!8#A#0.!4A;!0/(!&(D#;/((&3&('!&'!0&0!&S4.;#&($&0K!?&!
;.0*,'A'!+&!0/(!.'*+&!0&;A!+/($!*(&!D#0#/(!+-*(&!;.A,#'.!9Y.0A*'&,0!&'!?A;/$%&,,&F!<VVk!W!?A4/#('&F!
<VVa!W!UD&(#&;F!GHHd>K!ZA;!0/(!A44;/$%&!(A;;A'#D&F!,A!;&$%&;$%&!#$#!4;.0&('.&!0-#(0$;#'!+A(0!$&''&!
+.3A;$%&!AC#(!+&!;&';A(0$;#;&!,A!;.A,#'.!D.$*&!&'!#('&;4;.'.&!4A;!,-&(';&4;&(&*;K!!

T&;'A#(0! A*'&*;0F! +/('! Z#A:&'! &(! <V=k072F! D/('! 3@3&! 4,*0! ,/#(! &(! &S4;#3A('! ,-#+.&! )*&! ,&!
$/(0';*$'#D#03&!&(!'A('!)*&!4%.(/32(&!+-A44;&('#00A:&!&0'!+#A,&$'#)*&!&'!)*&!+A(0!$&!$A0! ,&!
$%&;$%&*;!4&*'!O!5:1,8'"/0+,-/:>1BO'&/*&(0%*!PK!T-&0'!*(&!4&;04&$'#D&!.:A,&3&('!;&'&(*&!#$#!4/*;!
4&;3&'';&!A*!,&$'&*;!,*#M3@3&!+&!O!5:1,8'"!P!+A(0!,&!$A0K!

!
!*$%N;,?'.8%e9%5!R:k78%G%%<.$!(%9(%#"6!#$(6#(4%N,+;2%_%N]C%
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!"#$%#$&''&()*+'*+,&-./&

3[4L4L454(<)M0>"&M1',(>M*#"+*#"/".%E=,((

"A$&! I! $&''&! #+.&! +&! 4;/S#3#'.! &(';&! ,-/8B&'! &'! ,&! 0*B&'F! #,! A! .'.! 4&(0.! ,-%14/'%20&!
4%.(/3.(/,/:#)*&!9?&!R/#:(&F!<VV\>K!o(!/*'#,!C*'!3@3&!3#0!&(!4,A$&!4A;!i#C,&074!&(!<VVa!)*#!
4;/4/0&!*(!';#A,&$'#)*&!O!0*B&'!w!/8B&'!w!4;/B&'!P!9"#:*;&!<V>K!

P(<,(!M,-!M,=-(-,'&,H&H%/(/,(+F+,(2>-1'(2@"%-(*&*(,#&-,>-,#,=-(C(Q(:,//,(>"=--2%&(F&-,(/2(
E=,'&%"#($,(!,(/%,#(-*&-"2!&%B4((

T&0! ';/#0! +#3&(0#/(0! ;&4;.0&('&('! '/*0! ,&0! ,#&(0! I! 4;&(+;&! &(! $/34'&! A*! 0&#(! +*! 4A;A+#:3&!
$/(0';*$'#D#0'&!6!!

•! ?-AS&!D&;'#$A,!)*#!$/($&;(&!,&!0*B&'!&'!4&;3&'!+-#('&;4;.'&;!0A!0*8B&$'#D#'.K!T/33&!+.BI!D*F!
,&!0*B&'!&0'!,*#M3@3&!*(!$/(0';*#'!0/$#A,F!+&!0/(!&(D#;/((&3&('!&'!+&!0&0!&S4.;#&($&0F!+20!
,/;0!#,!D#'!0A!;.A,#'.K!!

o! ?-AS&!+&!,-/8B&'F!;&4;.0&('&!,-&CC&'!+*!0*B&'!0*;!,-/8B&'!.'*+#.!4A;!0&0!#('&;D&('#/(0F!
0&0!;&,A'#/(0!+#;&$'&0!AD&$!,*#K!^,!4&*'!@';&!4&(0.!+A(0!*(!0&(0!$/33&!;&4;.0&('.!
0*;!,&!0$%.3AF!3A#0!#,!&0'!#('.;&00A('!+-&S4;#3&;!,&!;m,&!+&!3/+#C#$A'&*;!)*&!4&*'!
AD/#;!,-/8B&'!0*;!,&!0*B&'K!(

•! ?&!'&;3&!O!1BO'&!P!4*#0&!0/(!/;#:#(&!+A(0!,&0!0$#&($&0!+&!,A!(A'*;&F!&(!0$#&($&0!+&!:&0'#/(!
#,!&0'!4,*0!$/*;A('!&'!4;.$#0!+-*'#,#0&;!,&!'&;3&!+&!O!5$*,1.C,'!P!9U1&;8&!&'!R#00/((#&;F!
GHH=>!

•! ?&!';/#0#23&!AS&F!;&4;.0&('&!,A!D#0#/(!4;/B&$'#D&!+&!,-/8B&'!4A;!,&!0*B&'K!T-&0'!$&'!A04&$'!)*#!
+/((&!'/*'&!,A!04.$#C#$#'.K!?&!4;/B&'!(-&0'!4A0!C#:.!(#!+A(0!,&!'&340F!(#!+A(0!,-&04A$&F!#,!&0'!
,-%#0'/#;&F!,&!$%&3#(!9e&00#;&F!<VVV!W!UD&(#&;!&'!vADA;+MZ&;;&'F!GH<G>!!

!

C;?1+'%!R%_%D'%.+;,('3.;J1'%K%21h'.Y)@h'.Y-+)h'.%L8%H;Z('%5!RR$7%

!
!*'%H;Z('8%b9%5!RR$78%G%%*.$%&(#*$?7(4%f*2.;.1.%0)G=+'*3'29%
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U#(0#F/H/:+/#1,,+%--+,#'/=(>(,/#$'"#$'("/*:+B1"'/0*5',0/0(/#$'"#$'("D/0'/-1,/5"1O'&/0'/
#1,,+%--+,#'D/0'/-1,/$%-&1%"'/K/9UD&(#&;!&'!vADA;+MZ&;;&'F!GH<GF!4K!5a>K!075!

T&''&!4/0'*;&!$/(0';*$'#D#0'&!;&(C/;$&!+/($!,-#+.&!+*!O!.A&$'/0'/:+/,'(&"+:%&*/0'/:>1B-'"6+&'("!P!
9Z,A(&F!<VVa>K!UC#(!+&!';A(0C/;3&;!$&''&!4/0'*;&!&(!3.'%/+/,/:#&!+&!;&$%&;$%&F!*(&!$/,,&$'&!+&!
+/((.&0!04.$#C#)*&0!+/#'!@';&!3#0&!&(!4,A$&!&'!/4'#3#0.&K!!!

ZA;'A('!+*!4;#($#4&!)*&!,A!$/33*(A*'.!9*(#D&;0#'A#;&0!&'!A$'&*;0!+*!$A0>!$/(0'#'*&!,&!0'/$g!+&0!
#(C/;3A'#/(0!9?.D1F!<VVk>K!^,!A!.'.!4;#0!&(!$/34'&!+A(0!$&''&!;&$%&;$%&!,-&(0&38,&!+&0!.$%A(:&0F!
+&0!&(';&'#&(0F!&'!+&0!;&($/(';&0!AD&$!'/*'&0!,&0!4A;'#&0!4;&(A('&0!I!,A!;&$%&;$%&F!)*&!$&,,&0M$#!
0/#&('!#00*&0!+*!'&;;A#(!/*!+*!3#,#&*!*(#D&;0#'A#;&F!,&0!+&*S!04%2;&0!A1A('!+&0!#('&;A$'#/(0!AD&$!
,&!0*B&'K!T-&0'!0*;!$&''&M$/M$/(0';*$'#/(!)*&!,A!8A0&!+-#(C/;3A'#/(0!0-&0'!$;..&K!!

E(!4,*0!+-*(!+/*8,&!;&:A;+F!,A!8A0&!+-#(C/;3A'#/(!0-&0'!$/(0';*#'&!0*;!*(&!;.&,,&!'&34/;A,#'.!$A;!
:;b$&!A*S!'&340!,/(:0!+&!,A!;&$%&;$%&!)*A,#'A'#D&F!,&0!;&00&('#0F!D#0#/(0F!4/0'*;&0F!+#0$/*;0!+&0!
A$'&*;0!$%A(:&('K!!

\,@(',1%R%_%N,+,/;?4'%-)2;.;A;2.'%A'+212%-,+,/;?4'%3)*2.+13.;A;2.'%5c1@,%'.%D;*3)(*8%!RRW7%.+,/1;.%-,+%
`;((=?'+%56"!$79%

US&0!+&!$/34A;A#0/(! ZA;A+#:3&!4/0#'#D#0'&! ZA;A+#:3&!$/(0';*$'#D#0'&!
?A!(A'*;&!+&!,A!;.A,#'.!! ?A! ;.A,#'.! &0'! *(#)*&F!

'A(:#8,&!&'!C;A:3&('A8,&!!
?&0! ;.A,#'.0! 0/('! 3*,'#4,&0F!
$/(0';*#'&0!&'!%/,#0'#)*&0K!!

?A! ;&,A'#/(! &(';&! ,&!
$/((A#00A('!&'!,&!$/((*!

?&! $/((A#00A('! &'! ,&! $/((*!
0/('!#(+.4&(+A('0!W!+*A,#'.K!!

?A!$/((A#00A($&!&'!,&!$/((*!
0/('! #('&;A$'#C0F!
#(0.4A;A8,&0K!!

?A! 4/00#8#,#'.! +&!
:.(.;A,#0A'#/(!!

?&0! :.(.;A,#0A'#/(0! A*M+&,I!
+*!'&340!&'!+*!$/('&S'&!0/('!
4/00#8,&0!!

7&*,&0! ,&0! %14/'%20&0!
$#;$/(0$;#'&0! +A(0! ,&! '&340!
&'!,&!$/('&S'&!0/('!4/00#8,&0!!

?A! 4/00#8#,#'.! +&! CA#;&! +&0!
,#&(0!$A*0A*S!

^,! 1! A! +&0! $A*0&0! ;.&,,&0!
4;.$.+A('! '&34/;&,,&3&('!
,&0! &CC&'0! /*! 0&! 4;.$.+A('!
0#3*,'A(.3&('!!!

_/*'&0!,&0!&('#'.0!0/('!+A(0!
*(! .'A'! +&! C/;3A'#/(!
0#3*,'A(.&!3*'*&,,&K!U#(0#! #,!
&0'! #34/00#8,&!+&!+#0'#(:*&;!
$A*0&0!&'!&CC&'0K!!

?&!;m,&!+&0!DA,&*;0! ?-#(D&0'#:A'#/(! &0'! (&*';&!
9DA,*&MC;&&>!

?-#(D&0'#:A'#/(! &0'! ,#.&! A*S!
DA,&*;0!9DA,*&M8/*(+>!!

!

T&!4/0#'#/((&3&('!$/(0';*$'#D#0'&!)*#!4&;3&'!A*!$%&;$%&*;!+-A8/;+&;!*(&!+/*8,&!4/0#'#/(!+-/8B&'!
&'!+&!0*B&'!0*#'! ,-A44;/$%&!#('.:;A'#D&!O!&'""+%,3&$*1"%'3&'""+%,!P!9t#,,.:&;F!GH<a>!I! ,-/;#:#(&!+&! ,A!
D#A8#,#'.!+&0!;&$%&;$%&0!)*A,#'A'#D&0K!!

YA(0! (/';&! $A0F! ,&! ,#&(! O!&$*1"%'3&'""+%,!P! A! D.$*! 4,*0#&*;0! .'A4&0F! *(! +.4A;'! A00&l! $,A#;F!
0-A44*1A('!0*;!,&0!(/'#/(0!+&!,-.$/010'23&!+-ACCA#;&!/;#:#(&,F!$&,*#!+&!R//;&K!T&4&(+A('!,&!;&'/*;!
'&;;A#(!&'!0*;'/*'!,-#(0$;#4'#/(!+*!$%&;$%&*;!+A(0!0/(!;m,&!+&!4/;'&*;!+&!4;/B&'!3#'!I!3A,!,-A44;/$%&!

!
!*(%^A'*;'+8%O9Ye98%c,A,+/YN'++'.8%O9%56"!678%T6!#.$.(%!"6%<."F(*%9(%.(#-(.#-(%9%6!%76%#%9.('
;<$!*;+"&"B$?7('$6'g;*-"9"&"B$('9('&%'.(#-(.#-('(6'!#$(6#(!'9('B(!*$"64'E(%.!"64%
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'%./;#)*&F!+20!,/;0!,&!,#&(!C*'!+&!4,*0!&(!4,*0!CA#8,&F!B*0)*-I!0&!;.'A8,#;!,/;0!+&!,A!';/#0#23&!4.;#/+&F!
4&;3&''A('!C#(A,&3&('!A*!$%&;$%&*;!+&!0-A44;/4;#&;!,&0!;.0*,'A'0!&'!+/($!3/+.,#0&;!/)*!"'0'&1+,(
'"!%2/(&,--%&"-%2/K!!

Z/*;!$/($,*;&F! ,&!$/(0';*$'#D#03&!&'!0/(!$/34,.3&('!)*-&0'! ,A!3.'%/+&!)*A,#'A'#D&!4&;3&''&('!
4/*;!;&4;&(+;&!,-#+.&!+.D&,/44.&!4A;!Y&(l#(!&'!?#($/,(076!&(!GHHHF!+&!;&34,A$&;!,&0!$;#'2;&0!+&!
DA,#+#'.!#('&;(&!&'!&S'&;(&!4;/4;&!A*S!4/0#'#D#0'&0F!4A;!,&0!(/'#/(0!+&!C#A8#,#'.!&'!+-A*'%&('#$#'.K!!

Y20! ,/;0F! AC#(! +&! 4;.0&('&;! $&0! (/'#/(0! &'! +-&S4,#)*&;! ,A! 3#0&! &(! 4,A$&! +&! $&0! 4;#($#4&0!
3.'%/+/,/:#)*&0F! (/*0! +&D/(0! 3A#('&(A('! (/*0! #('.;&00&;! A*S! $%/#S! +&! ,A! 3.'%/+&! +&!
;&$%&;$%&K! Z/*;! $&,AF! (/*0! A,,/(0! 4;.0&('&;! '/*'! +-A8/;+! ,A! ;&$%&;$%&! A$'#/(F! 0&0! ADA('A:&0F!
04.$#C#$#'.0F!,#3#'&0!4*#0!(/*0!(/*0!'/*;(&;/(0!D&;0!,&!$%/#S!C#(A,F!,-A*'/&'%(/:;A4%#&!&(!B*0'#C#A('!
$&!$%/#SK!!

3[4L454(<,(!M"%]($)=#(>2-2$%.+,($,(-,!M,-!M,((

?A!+.3A;$%&!0$#&('#C#)*&!&332(&!+/($!I!4/0&;!*(!4A;A+#:3&!AD&$!0/(!O!-A-&C.'/0'/
#"1A+,#'-/E1,0+.',&+:'-!P!9v*#,8&;'F!<VV=>F!O!-+/#1,-&'::+&%1,/0'/#"1A+,#'-/P!9`*%(F!<VaG>K!!T&!
4A;A+#:3&F!0/#'!4/0#'#D#0'&F!0/#'!$/(0';*$'#D#0'&!$&;(&!O!:+/,+&("'/0(/.1,0'/P!9v*8A!&'!?#($/,(F!
<VVkF! 4K! <H=>077F! 3A#0! 4A0! *(#)*&3&('F! #,! 0';*$'*;&! A*00#! O!:'-/ +-5'#&-/ 1,&1:18%=('-/ '&/
*5%-&*.1:18%=('-/ 0'/ :+/ "'#$'"#$'! P! 9v*#,8&;'F! <VV=>K! ^$#! #,! DA! @';&! )*&0'#/(! +-*(&! A44;/$%&!
$/(0';*$'#D#0'&!)*#!DA!0-A44*1&;!0*;!+&!(/38;&*0&0!4*8,#$A'#/(0!9UD&(#&;F!GHHdF!GH<H!W!L,A+1M
c#04A,F! GHHG!W!L,A+1Mc#04A,! &'! x/*#0/(F! GH<\F!v*8A!&'! ?#($/,(F<VdVF! <VVd!W! ?&!R/#:(&F! <VV\F!
GHH<F!GHHGF!GHH5F!GHH=>!

T&''&!A+/4'#/(!+*!4A;A+#:3&!$/(0';*$'#D#0'&!+.$/*,&!+&!,A!+#0'A($&!4;#0&!4A;!,&!$%&;$%&*;!D#0MIM
D#0! +&! 0/(! '&;;A#(F! /(! 4A;,&;A! +&! 4/0#'#D#03&! 0#! ,A! +#0'A($&! &0'! :;A(+&F! /(! 4A;,&;A! +&!
$/(0';*$'#D#03&!+A(0!,&!$A0!$/(';A#;&!&'!#"='(>-*',#&"#'(#"&-,(E=,'&%"##,+,#&(73[4L454L;4!Z*#0!
#"&-,(!M"%](!/2%-,+,#&(,&(-*'"/=+,#&(!"#'&-=!&%@%'&,(73[4L4545>F!,A!+#0'A($&!&(';&!,-.$/010'23&!
0/$#A,!&'!,&!$%&;$%&*;!.'A('!;A+#$A,&3&('!(*,K!!

3[4L454L4(<2(-*B/,]%"#(2=&"=-($)=#,(+*&M"$"/".%,($)*&=$,((

Y-*(!4/#('!+&!D*&!/4.;A'#/((&,!,A!4;&3#2;&!.'A4&!+/((.&!A*!$%&;$%&*;!&0'!+&!$%/#0#;!*(&!
3.'%/+/,/:#&! +&! ;&$%&;$%&! 4/*;! ,A)*&,,&! ';/#0! $%&3#(0! 0-/*D;&('! I! ,*#!W! *(&! 3.'%/+/,/:#&!
)*A,#'A'#D&F!)*A('#'A'#D&!/*!3#S'&K!!

7*#DA('!,-A44;/$%&!$/(0';*$'#D#0'&F!#,!A!.'.!+.$#+.!+-*'#,#0&;!*(&!3.'%/+/,/:#&!)*A,#'A'#D&!AC#(!+&!
$/34;&(+;&!,&!0&(0!+&0!/80&;DA'#/(0K!T&''&!3.'%/+/,/:#&!/CC;&!*(!$/('A$'!+#;&$'!AD&$!,&!'&;;A#(!
0*;! ,&)*&,! 4,*0#&*;0! 4%.(/32(&0! 0&;/('! .'*+#.0F! $/33&! ,-.3&;:&($&! +-*(! (/*D&A*! $/($&4'F!
,-.$/010'23&!0/$#A,F!&(';A#(A('!*(&!4;/4/0#'#/(!'%./;#)*&!4A;!,A!DA,&*;!&'!,A!3#0&!&(!4,A$&!+-*(!
3/+2,&!$/($&4'*&,K!!

!
!*)%U'*P;*8%H98%D;*3)(*8%q9%56"""78%q%69:""R'"/'?7%&$*%*$8('.(!(%.#-9%\G)12,*/%a,F2_%&,?'%
!**%c1@,8%Q9%%D;*3)(*8%q9&9%5!RRk78%V"+<(*$6B%<%.%9$B+!%$6%r7%&$*%*$8(%U(!(%.#-4%5H9%U'*P;*8%n%q9%
D;*3)(*8%Q/297%D)*/)*%_%V,*/@))F2%)Z%o1,(;.,.;A'%b'2,+3G9%
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UC#(!+-A8/;+&;! $%A$*(!+&!$&0!4/#('0F! ,A! ;&$%&;$%&!)*A,#'A'#D&!0&38,&!A+.)*A'&F!4*#0)*&!
0&,/(!tA(!RAA(&(! 9<Vd5F! 4KV>071F! &,,&! 4&;3&'/ H/ :'/ "'#1("-/ W/ (,'/ 5+:'&&'/ 0'/ &'#$,%=('-/
0>%,&'"5"*&+&%1,/ 01,&/ :'/ 5"1O'&/ '-&/ 0'/ 0*#"%"'D/ 0*#10'"D/ &"+0(%"'D/ 1(/ 0(/ .1%,-/ -+%-%"/ :+/
-%8,%E%#+&%1,D/'&/,1,/:+/E"*=(',#'D/0>(,/5$*,1.C,'/0(/.1,0'/-1#%+:/-("6',+,&/0'/E+G1,/5:(-/
1(/.1%,-/,+&("'::'/KF//

T&''&!3.'%/+&!+/((&!*(&!:;A(+&!4,A$&!A*!'&;;A#(F!A*S!+&0$;#4'#/(0!+-.D2(&3&('0F!+&!$*,'*;&F!
+-A''#'*+&F!+&!4&;0/((A:&0!A*00#F!&,,&!/4'#3#0&!,-&S4;&00#/(!+&0!;.$#'0!9E,08A$%!&'!+:FF!<VVV>F!+&0!
#(0'A('0!+&!D#&F!'&,!,-&S4.;#&($&!&(';&4;&(&*;#A,&K!!

cA44&,/(0!)*-*(&!A44;/$%&!)*A('#'A'#D&!4&*'!@';&!*'#,&!(/'A33&('!4/*;!.'*+#&;!,-A04&$'!C#(A($#&;!
+-*(!.$/010'23&!+-ACCA#;&F!/*!+&!'/*'&!A*';&!/;:A(#0A'#/(!&(!;.0&A*S!4&;3&''A('!+&!$/34;&(+;&!
,&0!.$%A(:&0!+&!DA,&*;0!C#(A($#2;&0!&(';&!,&0!+#CC.;&('&0!0';*$'*;&0K!RA#0!(/';&!.'*+&!A8/;+&!4,*0!
4A;'#$*,#2;&3&('!*(!010'23&!+&!DA,&*;0!+A(0!0A!:.(.;A,#'.!+A(0!,&)*&,!,-A04&$'!C#(A($#&;!(&!0&;A!
4A0!#:(/;.!3A#0!$&(';.!0*;!,A!0';*$'*;&M4#D/'!:,--2(Z2-"#2K!!

?-A44;/$%&!)*A,#'A'#D&!4&;3&'!+-A44/;'&;!+&0!.,.3&('0!0*;! ,&0! ;A44/;'0!+&! C/;$&F! ,&0!&(B&*S!&'!
,-A44;/$%&! 4A;! ,A! DA,&*;F! +A(0! 0/(! A04&$'! ,&! 4,*0! ,A;:&F! $%&3#(&;A! D&;0! *(&! 3&#,,&*;&!
$/34;.%&(0#/(!+&0!A04&$'0!$*,'*;&,0F!0/$#A*S!&'!'&;;#'/;#A*SK!T&''&!$/34,&S#'.!010'.3#)*&!0&;A!
3#&*S!A44;.%&(+.&!&'!$/34;#0&!0#!&,,&!0-A44*#&!0*;!$&''&!A44;/$%&K!!

UC#(!+-A+/4'&;!*(&!3.'%/+/,/:#&!&S#0'A('&F!#,!A!.'.!+.$#+.!+-*'#,#0&;!,-A44;/$%&!3#0&!&(!4,A$&!4A;!
R#,&0!&'!L*8&;3A(!&(!<Vd501/K!T&,,&M$#!+&3A(+&!A*!$%&;$%&*;!+&!$/33&($&;!4A;!+.$;#;&! ,&0!
#34,#$A'#/(0!&'!,&0!&(B&*S!+*!$A0!.'*+#.F!)*&!$&*SM$#!0/#&('!/CC#$#&,0!/*!(/(F!&(0*#'&!;A44/;'&;!+&0!
&S4.;#&($&0!D.$*&0!4A;!,&0!A$'&*;0!AC#(!+&!;&(+;&!,&!$A0!*(#)*&!4*#0!CA#;&!*(!)*&0'#/((&3&('!4A;!
,&!O!51("=(1%/P!&'!,&!O!#1..',&/P!AC#(!+&!$/34;&(+;&!&'!A(A,10&;!,&0!+.$#0#/(0!&'!$%/#S!4;#0K!?&!
;.0*,'A'!+&0!+.$#0#/(0!4;#0&0F!4/0#'#C!/*!(/(!4/*;!,A!0';*$'*;&F!0&!';/*D&!+A(0!,-A44;/$%&!)*A,#'A'#D&!
3/#(0!#34/;'A('!)*&!+A(0!,-A44;/$%&!)*A('#'A'#D&K!E(!&CC&'!4&*!#34/;'&!,&0!;.0*,'A'0F!#,!0-A:#'!+&!
$/34;&(+;&!$&!)*#!A!&(';A#(.!,A!+.$#0#/(F!;&';A(0$;#;&!0/(!$/('&S'&K!i/*0!;&4;&(+;/(0!$&;'A#(0!
)*&0'#/((&3&('0!$/($&;(A('!$&!4/#('F!4A;'#$*,#2;&3&('!0*;!,-.'%#)*&!+&!,A!;&$%&;$%&F!+A(0!,A!0*#'&!
+&!$&''&!4A;'#&K!!

E(C#(F!,A!;&$%&;$%&!)*A,#'A'#D&!/CC;&!*(&!4,A$&!+&!$%/#S!A*!D.$*!9T/;,&1!&'!v#/#AF!GHHk!W!Z,A'&!&'!
+:FF! GH<H>! 4/*;! .'*+#&;! ,&! 4%.(/32(&! +-.3&;:&($&! +-*(! .$/010'23&! 0/$#A,! +A(0! 0/(!
&(D#;/((&3&('!04.$#C#)*&!&'!4&;3&'!+&!$/34;&(+;&!,A!;A#0/(!4/*;! ,A)*&,,&! ,&0!A$'&*;0!0&!0/('!
,A($.0!+A(0!,-&S4.;#&($&!$/,,&$'#D&K!i/*0!D&;;/(0!+A(0!,A!4A;'#&!;&,A'#D&!A*S!3.'%/+&0!+&!$/,,&$'&!
&'! +-A(A,10&! +&0! +/((.&0! )*-*(&! :;A(+&! A''&('#/(! A! .'.! 4/;'.&! A*! 0&(0! &'! A*! $/('&S'&! +&0!
.D2(&3&('0F!4/*;!$&,A!4,*0#&*;0!.'A4&0!/('!.'.!+.0#:(.&0F!$%A$*(&!0-#(0$;#DA('!+A(0!*(!$/('&S'&!
+#CC.;&('K!!

!
!*#%`,*%O,,*'*8%e9%5!RWT78%r7%&$*%*$8(%g(*-"9"&"B)4%d'+A'+(B%V;((2_%&,?'9%
!#%%V1@'+4,*8%^9O98%O;('28%O9d9%5!RWT78%K%U+,E;*?%A,(;/%4',*;*?%Z+)4%J1,(;.,.;A'%/,.,_%&)4'%.'3G*;J1'2%
)Z%/,.,%+'/13.;)*%,*/%/;2-(,B%L9%r7%&'r7%6*%!:8%-96W!rTTR9%
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3[4L45454(<2(!"#&,]&=2/%'2&%"#(,&(/)2>>-">-%2&%"#($,(/2(-,!M,-!M,((

?-.'A4&!+&!$/('&S'*A,#0A'#/(!A8/;+&!';/#0!(#D&A*S!6!,-A04&$'!401$%/,/:#)*&F!,-A04&$'!$*,'*;&,!&'!
,-A04&$'!A('%;/4/,/:#)*&!9R*$$%#&,,#F!<Vd5>K!!

•! ?-A04&$'!401$%/,/:#)*&F!#('.;&00A('!+A(0!(/';&!'%20&F!4&;3&'!4A;!,-&34A'%#&!+&!D/#;!,&0!
.D2(&3&('0!0&,/(!,&!;&:A;+!+&!,-A$'&*;F!3A#0!A*00#!4A;!,-#(';/04&$'#/(!+*!CA#'!)*&!,-*(!+&0!
A$'&*;0!&0'!,&!$%&;$%&*;!,*#M3@3&K!!

•! ?-A04&$'! $*,'*;&,F! A*! $[*;! +&! ,A! +.3A;$%&F! D#0&! ,-&(D#;/((&3&('! $*,'*;&,! +*! 0&$'&*;!
+-A$'#D#'.!+&!:,--2(Z2-"#2!4,&#(!+&!DA:*&0!0&(0/;#&,,&0!'/*B/*;0!+#CC#$#,&0!I!;&';A(0$;#'&0K!!

•! ?-A04&$'!A('%;/4/,/:#)*&!)*A('!I! ,*#! 0&! ;A44/;'&!I! ,-%/33&!+A(0!0A!:.(.;A,#'.!&'! 0&;'!
+ADA('A:&!,-.$/010'23&!0/$#A,!&(!4&;3&''A('!+&!;A44;/$%&;!,&!3/(+&!+&0!/;:A(#0A'#/(0!
+&!,A!(/'#/(!+&!'&;;#'/#;&F!$&!)*#!+A(0!,-AD&(#;!+/#'!+&D&(#;!*(&!;&00/*;$&!/;:A(#0A'#/((&,,&!
#34/;'A('&F!(/'A33&('!&(!'&;3&0!+&!+.D&,/44&3&('!+*;A8,&K!!

ZA;!$&''&!$/('&S'*A,#0A'#/(F!,&!$%&;$%&*;!0/*%A#'&!;&(C/;$&;!,A!0/,#+#'.!+&!0&0!$/($,*0#/(0!&'!+&!0A!
'%./;#0A'#/(!9Y&gg&;F!GHH5>K!T-&0'!A*00#!4A;!$&''&!D/#&!)*-#,!,*#!0&;A!4/00#8,&!/*!(/(!+&!:.(.;A,#0&;!
,&0!;.0*,'A'0K!E(!&CC&'!3@3&!0#!$%A)*&!$A0!A44A;A#'!*(#)*&F!4,*0!,&!$/('&S'&!0&;A!4;/$%&F!4,*0!#,!
0&;A!4/00#8,&!+-1!/80&;D&;!4;/$&00*0!&'!4%.(/32(&0!$/33*(0K!!

?-#('.;@'! +&! ,A! $/('&S'*A,#0A'#/(! &0'! +/($! +/*8,&F! 4&;3&'';&! +&! +.$;#;&! ,-&(D#;/((&3&('! +&!
,-&S4.;#&($&!D.$*&F!0&!,-A44;/4;#&;!:;b$&!I!,-#34;.:(A'#/(F!3A#0!A*00#!&('A3&;!*(&!;.C,&S#/(F!O!W/
&<&'/ "'51-*'!PF! AC#(! +-A44*1&;! &'! &S4,#)*&;! ,&0! ;.0*,'A'0K! YA(0! (/';&! $A0! ,-#34;.:(A'#/(! A! .'.!
(A'*;&,,&F!,&!$/('&S'&!A!.'.!4,*0!)*&!$/((*!4A;!,&!$%&;$%&*;F!#,!A!.'.!D.$*K!Y20!,/;0!$&''&!.'A4&!C*'!
CA$#,#'.&K!T&4&(+A('!,A!;.C,&S#/(!$/('&S'*&,,&!A!+&3A(+.!A*!$%&;$%&*;!+&!0&!O!0*"+#%,'"!P!+&!0/(!
'&;;A#(!4/*;!4;&(+;&!*(! ;&$*,!(.$&00A#;&!0*;! ,-&S4.;#&($&!D&(A('!+-@';&!D.$*&K!?-*(&!+&0!4,*0!
:;A(+&0! +#CC#$*,'.0! C*'! +&! $/,,&$'&;! ,&0! +/((.&0! 94;20! +&! \! A(0! +&! D.$*! +-/;:A(#0A'#/(! +/((&!
8&A*$/*4!+-.,.3&('0!#('.;&00A('0>!&'!+-@';&!$A4A8,&!+&!3&'';&!$&;'A#(0!A04&$'0!+&!$m'.!AC#(!+&!
(&!4A0!CA#;&!4&;+;&!I!,A!;&$%&;$%&!0A!$/%.;&($&!&'!0/(!/8B&'!+-.'*+&K!?&0!.,.3&('0!;.$/,'.0!4A;!
,&!$%&;$%&*;!&(!.'*+&!)*A,#'A'#D&!;&$2,&('!&(';&'#&(0!&'!#('&;D#&N0F!'A(+#0!)*&!+A(0!(/';&!$A0F!$&!
0/('!+&0!$&('A#(&0!+&!3A#,0F!+&!+/$*3&('0F!+&0!$A%#&;0!&('#&;0!+&!4;#0&0!+&!(/'&0F!+&0!+#lA#(&0!
+&! $/34'&0! ;&(+*0! +&! ;.*(#/(! &'! &(C#(! *(&! #(C#(#'.! +&! 0/*D&(#;0K! _/*0! $&0! A04&$'0! 0&;/('!
4;.0&('.0F!0/*0!C/;3&!+&!'A8,&A*F!+A(0!,A!0*#'&!+&!$&''&!4A;'#&K!!

T&''&!04.$#C#$#'.!0*44,.3&('A#;&!A!4,*'m'!4&;3#0!I! ,A!;&$%&;$%&!+&!0-A44*1&;!0*;!+&0!.,.3&('0!
*(#)*&0!I!;&';A(0$;#;&!8#&(!,/#(!+-.,.3&('0!;.$/,'.0!$A;!+#;&$'&3&('!,#.0!A*!D.$*!+-*(&!0';*$'*;&!
AD&$!+&0!;A($[*;0F!+&0!$/,2;&0F!+&0!B/#&0F!+&0!';#0'&00&0s!A*'A('!+-.,.3&('0!)*#!0&!;A44/;'&('!
I!,-%*3A#(!&'!)*#!0/('!&S';@3&3&('!$/34,&S&0!I!;.$/,'&;K!^,!A;;#D&!)*&!,/;0!+-*(!&(';&'#&(!/*!+-*(&!
;.*(#/(F!,&0!A$'&*;0F!0&!0A$%A('!/80&;D.0F!4&*D&('!A+/4'&;!*(&!;&'&(*&!4&;0/((&,,&!#34/;'A('&K!!
Y-A*'A('!)*&!+A(0!,-AD&('*;&!A00/$#A'#D&!0*;!,A)*&,,&!$&!4;/B&'!0-&0'!C/(+.F!$&;'A#(0!+&0!A$'&*;0!
.'A#&('!8.(.D/,&0F!4;.0&('0!4A;!4A00#/(!&(!+&%/;0!+&!'/*'!$#;$*#'!4;/C&00#/((&,F!0A(0!4;&00#/(!
%#.;A;$%#)*&F!,/#(!+&!'/*'&!/8,#:A'#/(!$/(';A$'*&,,&!;&(+A('!,A!4,*4A;'!+&0!A$'&*;0!,#8;&0K!T&*SM$#!
4/*DA#&('! +/($! A*'A('! 4A;,&;! +&! ,-/;:A(#0A'#/(F! +&! 0&0! 4;/8,.3A'#)*&0! &'! +&! 0&0! &(B&*SF!
)*-&S4;#3&;!,&*;!4A00#/(!4/*;!,A!D/#,&!&'!,&0!8A'&A*SF!#(0#0'&;!4/*;!';A(03&'';&!+&0!0AD/#;MCA#;&F!
3A#0! A*00#! 0&! ,A#00&;! A,,&;! I! 4A;,&;! +&! ,&*;! CA3#,,&! /*! +&! ,&*;0! 4;/8,23&0! 4&;0/((&,0K! U*'A('!
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+-.,.3&('0!0*0$&4'#8,&0!+-#,,*0';&;!,&!$/('&S'&F!,A!$*,'*;&!&'!+&!$/34;&(+;&!,&0!$%/#SK!T&''&!4;#0&!
&(!$/34'&!+&0!A04&$'0!401$%/M0/$#/,/:*&0!&0'!*(&!;.&,,&!(#$%&!+-&(0&#:(&3&('0K!!

T&'! &(0&38,&! .4#0'.3/,/:#)*&! 9$/(0';*$'#D#03&>! &'! 3.'%/+/,/:#)*&! 9)*A,#'A'#D&>! A! 4&;3#0! +&!
+/((&;!+&!,A!$/%.;&($&!I!,A!;&$%&;$%&!&(';&!0A!D#0#/(!+&!,A!;.A,#'.!&'!,A!3#0&!&(!A$'#/(!+&!$&,,&M
$#K!Y20!,/;0F!,A!B*0'#C#$A'#/(!+&!$&!8#(m3&!0-&0'!CA#'&!+-A8/;+!4A;!,A!+.3/(0';A'#/(!+&!0/(!&CC#$A$#'.!
3A#0! A*00#! 4A;! ,&! CA#'! )*-&,,&! ;.4/(+! &('#2;&3&('! A*S! 8&0/#(0! +&! ,-/8B&'! +-.'*+&K! y'A('! *(&!
/;:A(#0A'#/(! 0/$#A,&! &'! &(! ;.0&A*SF! ,&0! #('&;A$'#/(0! &(';&! ,&0! A$'&*;0! +&! ,-/8B&'! $;.&('! *(!
4%.(/32(&!0/$#A,!)*#!0&!+/#'!+-@';&!$/34;#0!9e%A0gA;F!<VVd>K!^,!&0'!&(!&CC&'!#34/00#8,&!+-AD/#;!*(&!
D#0#/(!4;.+#$'#D&!+A(0!,A!'%./;#&!0/$#A,&F!3A#0!*(#)*&3&('!&S4,#$A'#D&!9v#/;+A(/!&'!x/,#8&;'F!GH<G!"#!

UC#(! +&! 3#&*S! 4;.0&('&;! &'! /80&;D&;! ,&0! A44/;'0! 3.'%/+/,/:#)*&0! +&! ,-A*'/&'%(/:;A4%#&! A*S!
;&$%&;$%&0!&(!:&0'#/(F!#,!&0'!#34/;'A('!+&!4;.0&('&;!+-A8/;+!,-A44;/$%&!$/(0';*$'#D#0'&K!_/*'&C/#0!
#,!+/#'!@';&!4;.$#0.!)*&!,A!4A;'#&!)*#!1!&0'!$/(0A$;.&!(-A!4A0!4/*;!8*'!+&!3&'';&!&(!ADA('!$&''&!
A44;/$%&F!&,,&!A!0&*,&3&('!4/*;!/8B&$'#C!+&!3/(';&;!,A!$/%.;&($&!+&!$&!$%/#S!CA$&!I!,-.'*+&K!!

H/@'-/.*&$101:18%'-/,'/-1,&/,%/6"+%'-/,%/E+(--'-D/'::'-/-1,&/-'(:'.',&/5:(-/1(/.1%,-/(&%:'-/
K/9L,A+1Mc#04A,F!GHHGF!4KGa>013/

3[454(<,(!M"%]($)=#,(+*&M"$,($,(-,!M,-!M,(

?-A*'/&'%(/:;A4%#&!(-&0'!4A0!*(&!3.'%/+&!+&!;&$%&;$%&!$/*;A('&!+A(0!,&0!4*8,#$A'#/(0!
A$A+.3#)*&0!C;A(XA#0&0K!T-&0'!4/*;)*/#!#,!(/*0!A!0&38,.!#('.;&00A('!+-&S4,#)*&;!&(!)*/#!$&!$%/#S!
C#(A,!0-&0'! #34/0.!I!(/*0F!)*&,,&!A!.'.!(/';&!+.3A;$%&!:,/8A,&!&(! C/($'#/(!+*!$/('&S'&!&'!+&0!
/*'#,0!*'#,#0.0!I!'&,!/*!'&,!3/3&('!+&!,A!;&$%&;$%&K!!
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0/(!;m,&!+-&(';&4;&(&*;!ADA('!'/*'!$&!)*#!4&;3&''A#'!0*;'/*'!+&!,#8.;&;!,&0!.$%A(:&0!&'!+&!,.:#'#3&;!
,A!4/0'*;&K!?-&(0&38,&!+&0!;&';A(0$;#4'#/(0!0&!CA#0A#'!+/($!4A;!,A!4;#0&!+&!(/'&0K!RA#0!*(&!4;#0&!
+&! (/'&0! O!5"1E'--%1,,'::'!P! 0A(0! $/((/'A'#/(! +&! ;&$%&;$%&! /*! +&! '14&! B/*;(A,#0'#)*&! AC#(! +&!
;&34,#;!,&!;m,&!A*!3AS#3*3!'/*'!&(!$/,,&$'A('!+&0!#(C/;3A'#/(0!&'!/8'&(#;!+&0!;&';A(0$;#4'#/(0!+&0!
.$%A(:&0K!T&,A!4&;3&''A#'!A*00#!+&!$/('#(*&;!,A!+#0$*00#/(!&'!,-.$%A(:&!0A(0!@';&!4,/(:.!+A(0!,A!
;&';A(0$;#4'#/(!&SA$'&F!&S&;$#$&!CA#0A('!CA$#,&3&('!4&;+;&!,-A''&('#/(!+&!,-#('&;,/$*'&*;K!!

z*A('!I!,-A(/(13A'F!(-A1A('!4A0!,&!;m,&!+-/80&;DA'&*;F!,&!$%&;$%&*;!(&!4/*DA#'!I!$%A)*&!.$%A(:&!
+&3A(+&;!,-A*'/;#0A'#/(!/*!,A!$/(C#+&('#A,#'.!+-*'#,#0&;!,&0!#(C/;3A'#/(0!$/,,&$'.&0K!Y20!,/;0!+A(0!*(!
0/*$#!+-.'%#)*&!,-&(0&38,&!+&0!(/30!+&!0';*$'*;&F!4&;0/((&0!/*!4A;'#&!4;&(A('&!93#0!I!4A;'!$&,,&!
+&0!#(0'#'*'#/(0!4*8,#)*&0>!A!.'.!O!40&*+/;#0.!PK!!

3[4N45454T4(d@2/=2&%"#($,(/2(E=2/%&*($,(/2(-,!M,-!M,((

z*A';&! 4/#('0! $/(0'#'*&('! ,&0! $;#'2;&0! +&! )*A,#'.! +-*(&! A44;/$%&! )*A,#'A'#D&!W! ,A! C#+.,#'.! +&0!
;.0*,'A'0F!,A!DA,#+#'.!+*!$/(0';*#'F!,A!DA,#+#'.!#('&;(&!&'!,A!DA,#+#'.!&S'&;(&!+&0!;.0*,'A'0!!
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•! "#+.,#'.!+&0!;.0*,'A'0!!

E(! ;&$%&;$%&! )*A,#'A'#D&F! ,A! C#+.,#'.! +&0! ;.0*,'A'0! 0&! CA#'! 4A;! ,A! ;.4,#$A8#,#'.! 4/'&('#&,,&! +&!
,-&S4.;#&($&!'&,,&!)*&!D.$*&!0*;!,&!'&;;A#(!9|#(F!<VVH>K!T&4&(+A('!+A(0!(/';&!$A+;&!+&!;&$%&;$%&F!
$&'!A04&$'!&0'!+#CC#$#,&3&('!3&0*;A8,&K!E(!&CC&'!,A!;.4,#$A8#,#'.!9$/33&!&S4,#)*.!&(!+.8*'!+&!$&!
$%A4#';&>!&0'!&(!4;A'#)*&!#34/00#8,&!+&!4A;!,-*(#$#'.!+&!,-/8B&'!&'!+*!0*B&'!+&!,-.'*+&K!T-&0'!4/*;)*/#!
,A! C#+.,#'.!+&0!;.0*,'A'0!D#&(+;A!0-A44*1&;!0*;!*(!$A+;A:&!'%./;#)*&!4;.$#0!AC#(!+&!4&;3&'';&! ,A!
;.4,#$A8#,#'.!+&!,A!3.'%/+&!&'!(/(!+*!$A0K!

?-.'*+&! 0-&0'! A44*1.&! 0*;! *(! A$$20! '/'A,! &'! ';A(04A;&('! I! ,-&(0&38,&! +&0! +/((.&0! AC#(! +&!
';A(03&'';&!$&0!#(C/;3A'#/(0!$/,,&$'.&0!A*!,&$'&*;K!T&,A!4&;3&'!+-AD/#;!*(&!+&0$;#4'#/(!;#:/*;&*0&!
&'!$,A#;&!+&0!+#CC.;&('&0!.'A4&0!+-.3&;:&($&!+-*(!.$/010'23&!0/$#A,K!Y&!4,*0!,-A44;/$%&!(A;;A'#D&!
/CC;&!*(&!4;/B&$'#/(!0*;!*(&!;.A,#'.!&'!#(D#'&!I!D#D;&!I!,A!4;&3#2;&!4&;0/((&!,-AD&('*;&!D.$*&!4A;!,&!
$%&;$%&*;K!U!';AD&;0!0/(!#(';/04&$'#/(F!,&!$%&;$%&*;!A#+&!I!,A!;.C,&S#/(!&'!CA$#,#'&!,A!$/34;.%&(0#/(!
AC#(!+-#(#'#&;!*(&!;&4;/+*$'#/(!.D&('*&,,&!+&!$&!3/+&!+&!;&$%&;$%&K!T-&0'!+/($!4A;!,-&(0&38,&!+&0!
4;/$.+.0!&'!+&0!/*'#,0!3.'%/+/,/:#)*&0!*'#,#0.0!)*&!,A!C#+.,#'.!+&!$&''&!;&$%&;$%&!&0'!A4'&!I!0&!
$/(C#;3&;K!!

•! tA,#+#'.!+*!$/(0';*#'!!

?A! DA,#+#'.! +*! $/(0';*#'! 0&! 8A0&! 0*;! *(&! DA,#+#'.! '%./;#)*&! A*'/*;! +*! $/($&4'! *'#,#0.K! ^$#! +&*S!
$/($&4'0!4;#($#4A*S!0/('!3#0!&(!4,A$&!4A;!,&!$%&;$%&*;!4/*;!&S4,#)*&;!0/(!3/+2,&F!,A!'%./;#&!+&!
,A!DA,&*;!&'!$&,,&!+&! /)*!"'0'&1+,('"!%2/(&,--%&"-%2/K!Y20! ,/;0F!AC#(!+&!DA,#+&;!0/(!$/(0';*#'F! ,&!
$%&;$%&*;! +/#'! ,&0! +.C#(#;! 9T%A4#';&! <>! &'! 0-A00*;&;! +&! ,&*;! 8/((&! *'#,#0A'#/(! +A(0! 0/(!3/+2,&!
9T%A4#';&!G>K!!

Z/*;!$/(0';*#;&!$&0!+&*S!4/#('0F!,&!$%&;$%&*;!0-&0'!A44*1.!0*;!*(&!#34/;'A('&!;&D*&!+&!,#''.;A'*;&!
A$'*A,#0.&!B*0)*-A*!+&;(#&;!#(0'A('!+&!,A!;.+A$'#/(F!AC#(!+&!0-#(0$;#;&!+A(0!0/(!'&340F!04.$#A,&3&('!
0*;!,A!(/'#/(!+-.$/010'23&F!';20!&(!D/:*&!+&4*#0!)*&,)*&0!A((.&0K!T&''&!A44;/$%&!4&;3&'!+-AD/#;!
0*;!,&!$/($&4'!,-AD#0!+-&S4&;'0!*(#D&;0#'A#;&0K!^,!&0'!A*00#!)*&0'#/(!#$#!+&0!&(';&'#&(0!&CC&$'*.0!4A;!
,&!$%&;$%&*;!,/;0!+&!B/*;(.&0!+&!;&$%&;$%&!AD&$!$&;'A#(0!&S4&;'0K!!

U! $&,A! 0&! ;AB/*'&! *(&! 3*,'#MA(:*,A'#/(! 9x#$gF! <V=V>! +&0! 0/*;$&0! +-#(C/;3A'#/(0! &(! *'#,#0A('!
+#CC.;&('0!D&$'&*;0!+&!$/33*(#$A'#/(!AD&$!4,*0#&*;0!/;#:#(&0F!4,*0#&*;0!.4/)*&0!A*00#K!_&,!A!.'.!
,&!$%/#S!#$#K!!

•! tA,#+#'.!#('&;(&!+&0!;.0*,'A'0!!

?A!DA,#+#'.!#('&;(&!$-&0'!,A!$/(C/;3#'.!&(';&!,A!D.;A$#'.!+&0!#(C/;3A'#/(0!$/,,&$'.&0!&'!A(A,10.&0!
4A;!,&!$%&;$%&*;!4A;!;A44/;'!A*S!#(C/;3A'#/(0!.3#0&0!4A;!,&0!A$'&*;0!+&!,A!;&$%&;$%&K!YA(0!(/';&!
$A+;&!3.'%/+/,/:#)*&! +&*S! '14&0! +-#(C/;3A'#/(0! &S#0'&('F! $&,,&0! .3#0&0! 4A;! ,&! $%&;$%&*;! ,*#M
3@3&!+A(0!0/(!;m,&!+-&(';&4;&(&*;!&'!$&,,&!$/,,&$'.&0!4A;!$&!+&;(#&;!A*4;20!+&0!4A;'#&0!4;&(A('&0!
,/;0!+&!,-AD&('*;&!&(';&4;&(&*;#A,&K!Z/*;!$&0!+&*S!'14&0!+-#(C/;3A'#/(F!4,*0#&*;0!4;/$&00*0!/('!
.'.!3#0!&(!4,A$&K!!

_/*'!+-A8/;+!*(! #34/;'A('! ;&'/*;!A*S!0/*;$&0!+-#(C/;3A'#/(0! '/*'!A*! ,/(:!+*!$%&3#(&3&('!+&!
;&$%&;$%&F! ,&!$%&;$%&*;! CA#0A('!0/#'!*(! ;&'/*;!I! ,A! ,#''.;A'*;&!)*A(+! #,!.'A#'! 0*;! ,&! '&;;A#(!0/#'!I!
,-#(D&;0&!*(!;&'/*;!A*S!#(C/;3A'#/(0!'&;;A#(0!,/;0)*-#,!0&!$/(0A$;A#'!I!,A!,#''.;A'*;&K!T&!0*#D#!4&;3&'!
+&!,#&;!'/*'!A*!,/(:!+*!4;/$&00*0!+&!;&$%&;$%&!,&0!#(C/;3A'#/(0!&'!+&!D.;#C#&;!,&0!A(A,10&0!'#;.&0!
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+&0!+/((.&0!$/,,&$'.&0K!T-&0'!*(!O!E''0/B+#`!P!)*#!$/33&!+.$;#'!4A;!T/,&!&'!x/%(0/(!9GHH=>--4!
4&;3&'! +&! '&0'&;! ,&0! A(A,10&0F! +&! ,&0! ;&$'#C#&;! &'! +/($! +&! 3&'';&! &(! 4,A$&! *(! 4;/$&00*0!
+-A3.,#/;A'#/(!'/*'!A*!,/(:!+&!,A!;&$%&;$%&K!Y&!4,*0!+#CC.;&('&0!,&$'*;&0!+&0!+/((.&0!'&;;A#(0!&'!
+&0!+/((.&0!,#''.;A#;&0!/('!.'.!;.A,#0.&0!,-*(&!A*!O!C#,!+&!,-&A*!PF!A*!B/*;!,&!B/*;F!,-A*';&!I!$%A)*&!
4%A0&!4&;3&''A('!+-/80&;D&;!,&0!+#CC.;&('&0!.'A4&0!+-.3&;:&($&!&'!&(C#(!*(&!C#(A,#0A('&!;&4;&(A('!
'/*'&!,A!+*;.&!+&!,A!;&$%&;$%&K!

v;b$&!A*!$A+;&!3.'%/+/,/:#)*&F! ,&! $%&;$%&*;!A!:A;+.!*(!$/('A$'! +#;&$'! AD&$! ,&! '&;;A#(!A,,A('!
3@3&!A*M+&,I!+*!'&340!+&!;&$%&;$%&F!$A;!#,!&0'!'/*B/*;0!A$'*&,,&3&('!,&!';.0/;#&;!+&!,A!0';*$'*;&!
4#D/'F!#,!:A;+&!+/($!*(&!;&04/(0A8#,#'.!A+3#(#0';A'#D&!&'!8.(.C#$#&!+-*(!A$$20!$/34,&'!A*!'&;;A#(!&'!
I!0&0!A$'&*;0K!Y20!,/;0!#,!4&*'!$/('#(*&;!I!.$%A(:&;!0*;!0&0!;.0*,'A'0F!$/(C#;3&;!/*!#(C#;3&;!+&0!
CA#'0F! +&0! ;&00&('#0F! DA,#+&;! /*! (/(! +&0! +/((.&0F! $/('#(*&;! I! ;.$/,'&;! +&0! #(C/;3A'#/(0!
0*;A8/(+A('&0K! _/*'! *(! &(0&38,&! 4&;3&''A('! +-A*:3&('&;! +&!3A(#2;&! $/('#(*&! &'! +#;&$'&! ,A!
DA,#+#'.! +&0! ;.0*,'A'0K! T&''&! +.3A;$%&! +-A,,&;M;&'/*;! 4&;3&'! +&! $;.&;! *(! 3/*D&3&('! O!
0%-&+,#%+&%1,3"'-&%&(&%1,!P!

ZA;!$&''&!+.3A;$%&F!,A!;&$%&;$%&!0&!+#'!A*'/;.C,&S#D&!+A(0!,&!0&(0!+&!e/*;+#&*F!$-&0'MIM+#;&!)*&!
,&!0*B&'!0/$#A,!+.$#+&!+&!0A!+.3/(0';A'#/(F! #,!&0'!A$'#C!&'!(/(!4A00#C!A*'A('!+A(0!,&!;.0*,'A'!)*&!
+A(0!,&!$A+;&!3.'%/+/,/:#)*&K!h(!4A;,&!#$#!+-&'%(/3.'%/+/,/:#&!9vA;C#(g&,F!<Va=>!,A)*&,,&!4;m(&!
,-#+.&!0&,/(!,A)*&,,&!O!:>+#&'("/-1#%+:/,>'-&/5+-/(,/%0%1&/#(:&("':!PF!#,!4&*'!0-A(A,10&;!&'!A+/4'&;!*(!
&04;#'!$;#'#)*&!+&!0/(!$/34/;'&3&('F!+&!0&0!$%/#S!&'!+&!0&0!+/*'&0K!T&'!A04&$'!&0'!*(!A44/;'!I!,A!
;&$%&;$%&!&'!CA#'!4A;'#&!+&0!+/((.&0!$/,,&$'.&0K!74.$#A,&3&('!A+/4'.!I!(/';&!$A0!,&)*&,!I!';AD&;0!
0-#,,*0';&!,-&(';&4;&(&*;!0/$#A,!I!,-/;#:#(&!+*!3/+2,&!+-.$/010'23&!0/$#A,K!!

o(!A*';&!/*'#,!4&;3&'!+-A44/;'&;!I!,A!DA,#+#'.!#('&;(&!+&0!;.0*,'A'0!$-&0'!,A!+#D&;0#'.!+&0!#(C/;3A'#/(0!
;&$*&#,,#&0!&'!+/($!,A!3#0&!&(!4,A$&!+-*(&!3*,'#MA(:*,A'#/(!9L,A+1Mc#04A,F!GHHGF!4K!<<a>--5K!U,/;0!
3@3&!)*&!,&!$A0!&0'!*(#)*&F!,-A44;/$%&!.$/010'.3#)*&!4&;3&'!+-AD/#;!+&0!#(C/0!$/,,&$'.&0!A*4;20!
+-*(&! +#D&;0#'.! +-A$'&*;0K! U*'A('! +-*(! 4/#('! +&! D*&! /;:A(#0A'#/((&,! 9A00/$#A'#/(F! #(0'#'*'#/(F!
&(';&4;#0&s>!)*&!+-*(!4/#('!+&!D*&!+&0!4&;0/((A:&0!A1A('!4A;'#$#4.!I!,-.'*+&!9,&!$%&;$%&*;F!,&!
0A,A;#.F!,&!$/M4/;'&*;F!+&0!8.(.D/,&0s>K!h(!4A;,&!+A(0!$&!$A0!+-*(&!3*,'#MA(:*,A'#/(!#(';AM0#'&K!!

•! tA,#+#'.!&S'&;(&!+&0!;.0*,'A'0!!

Z/*;! $/34,.'&;! &'! '&;3#(&;! ,A! )*A,#'.! +&! ,A! ;&$%&;$%&F! #,! &0'! #34/;'A('! +-&CC&$'*&;! *(&! DA,#+#'.!
&S'&;(&!+&0!;.0*,'A'0K!T&,,&M$#!0-#('.;&00&!I!,A!H/8*,*"+:%-+B%:%&*!PF!$-&0'MIM+#;&!A*!CA#'!)*&!,-.'*+&!
0-&0'! A*00#! #('.;&00.&! A*S! $A0! &S#0'A('0! &(! +&%/;0! +&! 0A! 4;/4;&! .'*+&! &34#;#)*&! 9UD&(#&;! &'!
vADA;+MZ&;;&'F!GH<G>K!?&!8*'!.'A('!+&!+.3/(';&;!)*&!,&0!;.0*,'A'0!+&!,-.'*+&!4&*D&('!@';&!3#0!&(!
4,A$&!+A(0!*(!A*';&!$A+;&F!*(!A*';&!&(D#;/((&3&('K!!

E(!&042$&!,A!+.3/(0';A'#/(!(-&0'!4A0!0#!.D#+&('&K!E(!&CC&'!4A;!0A!(A'*;&!+-.'*+&!+&!$A0!*(#)*&!
3&(.&!0/*0!,-.:#+&!+-*(!+&0#:(!3.'%/+/,/:#)*&!';20!4&;0/((&,F! ,A!';A(04/0#'#/(!(-A44A;A#'!4A0!
.D#+&('&K!T&4&(+A('!*(&!A44;/$%&!4A;!,A!'%./;#&!&(;A$#(.&!DA!(/*0!4&;3&'';&!+&!4;/4/0&;!*(!

!
""'%0)('8%N9%O98%e)G*2)*8%[9%56"":78%K%^*%QM-()+,.;)*%)Z%&133'22Z1(%0)-+'*'1+;,(%b'(,.;)*2G;-2%
N)2./;A)+3'%L9%2%+$&)%S7!$6(!!%U(8$(1>%bc5T78%-9!W#Y!RW9%
""(%V(,/BYb;2-,(8%O9%56""678%G%'+;*-"9('9(!'#%!>'P<<&$#%*$"6'`'&%'.(#-(.#-('(6'B(!*$"68%5N9%4,+F'.;*?8%
Q/97%d+1M'(('2%_%U'%d)'3F%&1-=+;'1+8%6!"%-9%
%
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3/+2,&F! '#;.! +*! $A0! 3A#0! A*00#! 4;/'/'14.! 0*;! $&! $A0! *(#)*&!W! +20! ,/;0! *(&! A+A4'A'#/(! &0'!
#3A:#(A8,&! 0/*0! ,-.:#+&! +-A*';&0! $A0! $/(0';*#'0! A*'/*;! +-*(&! /;:A(#0A'#/(! &(! ;.0&A*K! T-&0'!
4/*;)*/#! 3@3&! 0#! 4A;! ,-A44;/$%&! )*A,#'A'#D&! ,A! :.(.;A,#0A'#/(! 0'A'#0'#)*&! &0'! #('&;+#'&F! *(&!
:.(.;A,#0A'#/(! '%./;#)*&! 4&*'! )*A('! I! &,,&! @';&! DA,#+.&K! YA(0! (/';&! $A0! /(! 4A;,&;A!3@3&! +&!
O!8*,*"+:%-+&%1,/#1,#'5&('::'!P!9v,A0&;F!GHHk!W!_0/*gA0F!GHHV>F!*(&!:.(.;A,#0A'#/(!I!';AD&;0!+&0!
C/(+&3&('0! '%./;#)*&0! C/;'0! 9$;.A'#/(! +&! DA,&*;0! &'! .$/010'23&! +-ACCA#;&>! &'! +-*(! 3A'.;#A*!
&34#;#)*&! 9,&! $A0! :,--2( Z2-"#2>K! v;b$&! I! $&''&! +#D&;0#'.F! #,! (/*0! &0'! 4/00#8,&! +&! $;.&;! +&0!
$/((A#00A($&0!:.(.;A,#0A8,&0K!!

3[4N45454V4(_=/&%H2#.=/2&%"#($,'($"##*,'((

T&''&!+&;(#2;&!.'A4&!3.'%/+/,/:#)*&!4&;3&'!+-/;:A(#0&;! ,A!;&$%&;$%&!:;b$&!A*S!*(#'.0!
+-&(;&:#0';&3&('! /*! +-A(A,10&K! T&0! +&;(#2;&0! 4&;3&''&('! +&! 0&:3&('&;! ,A! ;&$%&;$%&! &'! 0/(!
$/('&(*! I! ';AD&;0! *(&! $A'.:/;#0A'#/(! 4&;3&''A('! +-/;:A(#0&;! ,&0! +/((.&0K! T&''&! +.3A;$%&!
#(+*$'#D&F! '#;.&! +&! ,A! '%./;#&! A($;.&! 4&;3&'! +&!3#S&;! A*! 0&#(! +-*(!3@3&! :;/*4&F! ,&!3A'.;#&,!
'%./;#)*&!&'!,&!3A'.;#&,!&34#;#)*&K!i/*0!A,,/(0!D/#;!+A(0!$&''&!4A;'#&!$/33&('!/('!.'.!#($/;4/;.0!
I!0&0!';/#0!(#D&A*S!,&0!+&*S!'14&0!+&!+/((.&0K!!

^$#!,&0!*(#'.0!;&4;.0&('&('!,&0!';/#0!(#D&A*S!+-.'*+&0!9_A8,&A*!<G>!W!!

•! )+#"13,%6'+(!I!';AD&;0!,-.$/010'23&!0/$#A,!

•! )*-13,%6'+(!:;b$&!I!,-.$/010'23&!:,--2(Z2-"#2!
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0*(')%6*$14%2'%/.$#+.#$'/% B*//"+1*.1"(/-%+"))'+.161.4/% .'$$1."$1*)'/-%0*$+%(*.1"(*#3-%'(.$'0$1/'/===E%
0*$.1+10'$%9%)j4+$1.#$'%2'/%2"//1'$/%2'%/#N6'(.1"(%'.%*#%246')"00'&'(.%2j#('%"55$'%2'%0$'/.*.1"(%
B&1/'%'(%0)*+'%2j#('%/.$*.4<1'%2j*#."51(*(+'&'(.E=%Q(51(%'))'%/'&N)*1.%*6"1$%)7,*N1.#2'%2'%.$*6*1))'$%
'(% <$*(2'% *#."("&1'% .*(.% /#$% )*% +"&&#(1+*.1"(% B1(.'$('% '.% '3.'$('E% :#'% /#$% )7"$<*(1/*.1"(%
27*+.1"(/% '(% <4$*(.% )'/% +"u./-% )*% +"(+'0.1"(% '.% )*% &1/'% '(% 0)*+'-% '(% 0*$*))P)'% 2'% )*% <'/.1"(%
*2&1(1/.$*.16'%'.%2#%/#161%$')*.1"((')%1(,4$'(.%9%)j*+.161.4%2j#('%*//"+1*.1"(=%%f#1.'%9%+'..'%'&N*#+,'%
0$"&'..'#/'-%#('%04$1"2'%2'%0$4/'(.*.1"(%5#.%5*1.'-%*#0$P/%2'/%0'$/"(('/%'.%/.$#+.#$'/%016".*(.%
*#."#$%2'%)7*//"+1*.1"(=%f"(%N#$'*#%5#.%1(/.*))4%2*(/%)'/%)"+*#3%&1/%9%21/0"/1.1"(%0*$%FXVY=%%f"(%
+"(.$*.%2'% .$*6*1)-%#(%>WW%2'%/13%&"1/-%'(%+"(.$*.%*124-% )#1%*//#$*1.%#(%/*)*1$'%&'(/#')%('.%2'%
IC^Dw%'(%T^,=%%%

%

p'*#+"#0%2'%21/+#//1"(/%6"(.%*6"1$%)1'#%/#$%)*%N"(('%"$<*(1/*.1"(%2'%)*%<'/.1"(%*#%:#".121'(%2'%
)7*//"+1*.1"(%*51(%27*++4)4$'$%)'%246')"00'&'(.%2'%)*%f>L>%'.%)7*00#1%*#3%&"(.*<'/%2'/%2"//1'$/%
2'%/#N6'(.1"(%'(%0*$*))P)'%2#%246')"00'&'(.%2'/%0*$.'(*$1*./%2489%1(1.14/-%+"&&'%0*$%'3'&0)'%
)*%+$4*.1"(%2j#(%N1(M&'%2*(/%)j4:#10'%*))1*(.%)'/%+"&04.'(+'/%2'%O;Z%'.%+'))'/%27#('%8#$1/.'%'(%
/.*<'%&".164'%0*$%)'%0$"8'.%'.%N4(451+1*(.%2'%+"((*1//*(+'/%'(%2$"1.%/"+1*)%'.%'(%2$"1.%2'/%*55*1$'/%
0"#$%*6"1$%<4$4%)'/%0$'&1'$/%0*/%2j#('%f>L>%2*(/%)'%+*2$'%2'%/'/%4.#2'/=%>'..'%"#6'$.#$'%6*%`.$'%
.$*6*1))4'% 2*(/% )7124'% 2'% &#.#*)1/*.1"(% 27#('% 2'&*(2'% 2'% /.*<'% /#$% #$%%&' (&%)*&% '.% SFS-%
51(*(+4'%0*$%)'/%2'#3%/.$#+.#$'/%*51(%2'%+"#6$1$%)7*/0'+.%8#$121:#'%2'/%&"2*)1.4/%2j'30)"1.*.1"(%2'/%
(*61$'/%0*$%)*%f>L>=%%>'%/.*<'%&#.#*)1/4%)4<1.1&'%*1(/1%)'%21/+"#$/%2'%+""04$*.1"(%0"$.4%0*$%#$%%&'
(&%)*&%(".*&&'(.%2*(/%)'/%2"//1'$/%2'%/#N6'(.1"(=%>'0'(2*(.%0*$%&*(:#'%2'%51(*(+'&'(.-%2#%
5*1.% 2#% 5*1N)'% 1(.4$`.% 0"$.4%0*$%SFS% /#$% #(%0$"51)% 8#<4% .$"0% 8#$121:#'-%&*)<$4%2'/%N'/"1(/% +)*1$/%
$'//'(.1/%/#$%)'%246')"00'&'(.%/.$#+.#$')%2#%0$"8'.%2'%f>L>-%+'%&"(.*<'%('%0$'(2$*%8*&*1/%+"$0/=%
>7'/.%0"#$:#"1%1)%'/.%+,"1/1%2'%&'..$'%'(%0)*+'%'(%1(.'$('%2'/%$4#(1"(/%2'%+""$21(*.1"(%0"#$%5*1$'%
."#/%)'/%I^%8"#$/%#(%0"1(.%'(.$'%)'/%/*)*$14/%BG=F-%i=>-%=;8;>B#O;ZE=%O('%5"1/%0*$%&"1/%'(%04$1"2'%
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)'%$@.,&'%2'%+'/%$'(2'U;6"#/%'/.%*++4)4$4=%W'%+'..'%&*(1P$'-%)'%.$*6*1)%2j"0.1&1/*.1"(%2#%+1$+#1.%
2'% )j1(5"$&*.1"(%'/.% 1(1.14-%'(%+"))*N"$*.1"(%*6'+% )j4:#10'%/*)*$14'%'.% )'%>"(/'1)%2ji2&1(1/.$*.1"(%
B$'5"(.'% '.% +"(+'0.1"(% 2j"#.1)/% .')/% :#j#('% N$"+,#$'% "#% #(% ("#6'*#% /1.'% 1(.'$('.-% &1/'% '(%
1&0$'//1"(%'.%2155#/1"(%*#%$4/'*#-%/.$*.4<1'%$4/'*#3%/"+1*#3-%$')*.1"(/%0$'//'%'.+=E=%i#%0$1(.'&0/%
CDIK-%#('%("#6'))'%4.*0'%'/.%5$*(+,1'%0"#$%)7*//"+1*.1"(-%9%.$*6'$/%)*%&1/'%9%21/0"/1.1"(%0*$%FXVY%
27#(%)"+*)%0"#6*(.%*++#'1))1$%)*%("#6'))'%/*)*$14'%BO;ZE-%27*#.$'/%N#$'*#3%0'$&'..*(.%2'%.'(1$%2'/%
$4#(1"(/%'.%#(%"0'(%/0*+'%0'$&'..*(.%*#3%/*)*$14/%2'/%*#.$'/%/.$#+.#$'/-%(".*&&'(.%G=F%2'%6'(1$%
.$*6*1))'$%*#%+g#$%2'%p"$2'*#3=%%

%

F'%&"#6'&'(.%2'%&#.#*)1/*.1"(%6*%̀ .$'%*++'(.#4%9%.$*6'$/%)*%0$4/'(+'%2'%O;Z%*#%/'1(%2'/%)"+*#3%
2'% SFSD' #('% 8"#$(4'% 0*$% /'&*1('% '(% .$*6*1))*(.% (".*&&'(.% )*% +"&&#(1+*.1"(-% *3'% 0"#6*(.%
5*+1)'&'(.%`.$'%+""$2"((4%'.%*//#$*(.%)'%$')*1/%2'%i=O%/#1.'%*#%240*$.%2'%+'))';+1=%WP/%)"$/%O;Z-%
1(.4<$4'%*#3%21554$'(.'/% $4#(1"(/%274:#10'%2'%SFS'0'#.% 5*1$'% )'% $')*1/% '.% "$<*(1/'$% )'/%0$"8'./%
+"&&#(/=%F*%/*)*$14'%&'.%*#//1%'(%0)*+'%2'%("#6'*#3%"#.1)/%+"))*N"$*.15/%'.%1(5"$&*.1:#'/=%Q(51(-%
+'..'% '&N*#+,'% 0'$&'.% 2'% $')*(+'$% #.1)'&'(.% :#'):#'/% +"(.*+./-% (".*&&'(.% *6'+% )'% N*1))'#$%
/"+1*)%9%)7"$1<1('%2#%0$"8'.%*1(/1%:#'%2'/%+"(.*+./%&421*.1:#'/=%F7"N8'+.15%51(*)%2'&'#$*(.%)*%+$4*.1"(%
27#('% /"+14.4% +""04$*.16'% 2j1(.4$`./% +"))'+.15/-% )'/% 0*$.'(*1$'/% 2#% 0$"8'.% 2"16'(.% 24/"$&*1/%
*00$'(2$'%9%*6*(+'$%'(/'&N)'%6'$/%)'%N#.%+"&&#(=%W*(/%+'..'%"0.1:#'-%1)%'/.%24+124%:#'%O;Z%
/"1.% '(% )1'(% *6'+% )'/% +"&&1//1"(/% '(% +,*$<'% 2'% )*% $4("6*.1"(% 2'/% N*.'*#3=% Y`&'% /71)/% ('%
(*61<#'(.%0*/-%+'/%N_.1&'(./%616'(.%'.%2"16'(.%`.$'%/#161/=%e"#/%)'/%0*$.'(*1$'/%2"16'(.%2"(('$%2'%
)*%61/1N1)1.4%*#%0$"8'.%#$%%&'(&%)*&%(".*&&'(.%0*$%)'%N1*1/%2'%)'#$%+"&&#(1+*.1"(=%SFS%1(1.1'%2489%
+'..'%24&*$+,'%/#$%/"(%/1.'%'.%/"(%)1'(%S*+'N""H=%%

F7#('% 2'/% 0$'&1P$'/% 21551+#).4/% 64+#'/% 0*$% )*% ("#6'))'% /*)*$14'% 6*% +"(+'$('$% )*% <'/.1"(% 2'% )*%
/#N6'(.1"(%"N.'(#'%0*$%#$%%&'(&%)*&-%2#%5*1.%:#'%+7'/.%+'..'%/"&&'%:#1%51(*(+'%'(.1P$'&'(.%/"(%
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/*)*1$'=% e"#.% 27*N"$2-% )*% /'#)'% /*)*$14'% *@*(.% /#161% )'/% 5"$&*.1"(/% *++"&0*<(*(.% )7"+.$"1% 2'% )*%
/#N6'(.1"(%B:;<E%(7*%0*/%)*1//4%2'%+"(/1<('/%9%)7*..'(.1"(%2'%/*%$'&0)*l*(.'-%+'%:#1%+"&0)1:#'%)'%
.$*6*1)=% F7'3'&0)'% 2'% +'% &*(:#'% /71))#/.$'% (".*&&'(.% )"$/% 2'% )*% +"&&#(1+*.1"(% '.% )'%
$'("#6'))'&'(.% 2'/% )"<"/-% 2#% 5*1.% 2'/% ("&N$'#/'/% "N)1<*.1"(/% +"(.$*+.#'))'/% 61/;9;61/% 2'% )*%
/#N6'(.1"(=%L)%'(%6*%*1(/1%2'%)*%0$4/'(+'%2'/%)"<"/%2'%)7'(/'&N)'%2'/%0*$.'(*1$'/%51(*(+1'$/%/#$%
."#/% )'/% /#00"$./% 2'% +"&&#(1+*.1"(% 2'% #$%%&' (&%)*&=% F7*#.$'% /"#+1% $'(+"(.$4% 0"$.'% /#$% )*%
.$*(/&1//1"(%2'%)*%+,*$.'%2'%6*)'#$/"!&%'.%/#$%)'%&"2'%2'%5"(+.1"(('&'(.%2'%)7*//"+1*.1"(-%)'/:#')/%
*)"#$21//'(.% '.% +"&0)'3151'(.% N'*#+"#0%2'%24&*$+,'/=% F*% /04+151+1.4% 2'%#$%%&'(&%)*&% $4/12'%
2*(/% /"(% *&N1.1"(% 2'% 0$"0"/'$% #('% "55$'% ."#$1/.1:#'% $*1/"((4'% *#."#$% 2'% )*% (*61<*.1"(%
.$*21.1"(('))'-%&*1/%0*/%/'#)'&'(.%|%f*%0*$.1+#)*$1.4%/'%.$"#6'%*#//1%2*(/%/*%<"#6'$(*(+'%0#1/:#'%
+'..'%/.$#+.#$'%'31/.'%0*$%'.%0"#$%)'/%*+.'#$/%2'%+'%/'+.'#$-%)'%N#.%4.*(.%:#'%+,*:#'%0'$/"(('%2'%
0*$% /"(% '(<*<'&'(.% 0$"5'//1"((')% '.R"#% 0'$/"((')% 0#1//'% 0*$.1+10'$% 9% )*% +$4*.1"(% '.% *#%
246')"00'&'(.%2'%)*%/.$#+.#$'=%

F'/%:#'):#'/%&"1/%2'%5"(+.1"(('&'(.%*#%$*)'(.1-%/#1.'%9%)*%24&1//1"(%2#%0$4/12'(.-%)':#')%*%4.4%
$'&0)*+4%0*$%T%+";0$4/12'(./%$'0$4/'(.*(.%+,*+#(%#('%/.$#+.#$'-%6"(.%`.$'%61.'%+"&0'(/4/%*0$P/%
)'% $'+$#.'&'(.%2'%O;ZB% )*:#'))'%6*% $*012'&'(.%*00"$.'$% ."#.% /"(%/*6"1$;5*1$'=%F'/%"N8'+.15/%2'%
#$%%&' (&%)*&% ('% +,*(<'(.% 0*/% '.% +"(/1/.'(.% ."#8"#$/% 9% 0$"&"#6"1$% )*% (*61<*.1"(% 2'% 61'#3%
<$4'&'(./%5424$4/%*#."#$%27#(%0$"8'.%+"&&#(-%2'%0*$.1+10'$%9%#(%246')"00'&'(.%4+"("&1:#'-%
/"+1*)%'.%+#).#$')%*#%0)*(%)"+*)%'.%2'%+$4'$%2'/%'&0)"1/%2#$*N)'/=%i#%!$1(.'&0/%CDIK-%)7*//"+1*.1"(%
*%4.4%61/1.4'%0*$%)*%>,*$<4'%2'%&1//1"(%f.$*.4<1'%'.%>"&&#(1+*.1"(-%!M)'%}+"("&1'%/"+1*)'%'.%
/")12*1$'%2#% 51(*(+'#$-% :#1% *% 1(/0'+.4% )'% 0)*(%27*+.1"(%0"#$% )*% 0"#$/#1.'% 2#%246')"00'&'(.% 2'%
)7*+.161.4-%*1(/1%:#'%)'%N#2<'.%0$461/1"((')%'.%)'%0)*(%2'%.$4/"$'$1'=%F'%N1)*(%CDIZ%'.%)'%0$461/1"((')%
CDIK%"(.%4.4%5*1./%'.%0$4/'(.4/%4<*)'&'(.=%%>"(+'$(*(.%)'%.$*6*1)%$4*)1/4%/#$%)*%+"&&#(1+*.1"(-%
O;Z-%2'%0*$%/*%5"$&*.1"(%'.%/*%/04+1*)1.4-%*%"0.4%0"#$%#(%+,"13%2'%+"#)'#$/%'.%#('%0")1+'%2'%.1.$'%
5*+1)'&'(.% $4#.1)1/*N)'/=% F'% .$*6*1)% *% 4.4% *++"&0*<(4% 27#(% N#))'.1(% 2j*2,4/1"(% CDIK=% W*(/% )*%
+"(.1(#1.4% 2'/% *3'/% +,"1/1/% 0*$% )'% +"))P<';+"&&#(1+*.1"(% '(% CDIZ-% )*% +$4*.1"(% 27#('% N*/'% 2'%
0$4/'(.*.1"(% 0"$.*(.% #('% 12'(.1.4% +",4$'(.'% '.% 0$"5'//1"(('))'% '/.% 6'(#'% /.1&#)'$% )*%
+"&0$4,'(/1"(% 2#% 0$"8'.% '.% $'(2$'% 0)#/% '551+*+'% )*% $'+,'$+,'% 2'% 0*$.'(*1$'/=% F'/% *#.$'/%
24&*$+,'/%+"(514'/%9% )*%("#6'))'%/*)*$14'%"(.%+"(+'$(4%0$1(+10*)'&'(.% )'/%N'/"1(/%2#%N*.'*#%
@&%&]A!B% '.% )*% 6")"(.4%2'%?;[% 2'% /'% /'$61$% 2'% +'..'%'&N*#+,'% % % 0"#$% 6'(2$'% +'$.*1(/%2'% /'/%
0$"2#1./%+"&&'$+1*#3=%W'0#1/%&*$/%CDIK-%)7*//"+1*.1"(%/74:#10'%B1&0$1&*(.'-%!>%0"$.*N)'%1//#%
27#(%2"(%2#%>?OE%'.%2'/%"#.1)/%2'%<'/.1"(% 1(.'$('%6"1'(.% )'% 8"#$% BN*/'/%2'%+"(.*+./-%*<'(2*-%
0)*((1(</-% '.+=E=% >'0'(2*(.% #('% 0$1(+10*)'% *+.1"(% &1/'% '(% 0)*+'% *#% 0$1(.'&0/% CDIK% '/.%
)7"$<*(1/*.1"(%2'% )7i]=%>'.%46P('&'(.%'/.%0*$.1+#)1P$'&'(.% 1&0"$.*(.%+*$% 1)%&*$:#'% )71(/.*(.%"V%
)7*//"+1*.1"(%6*%$4#(1$%)'%0)#/%2'%&"(2'"!'%'.%0$"0"/'$%)*%&1/'%'(%0)*+'%2'%)*%f>L>=%F"$/%2'%+'.%
46P('&'(.%2'%61'%*//"+1*.16'-%"(.%4.4%0$4/'(.4/%)'%$*00"$.%27*+.161.4/%'.%)'%N1)*(%51(*(+1'$%CDIZ%a%1)%
*%4.4%0$"+424%9%)74)'+.1"(%27#(%("#6'*#%N#$'*#=%
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F7*//'&N)4'%<4(4$*)'%CDIK%2'&'#$'%)'%0"1(.%+$#+1*)%2'%+'..'%.'&0"$*)1.4%27*(*)@/'=%F"$/%2'%/*%
.'(#'-%2'/%0$'&1P$'/% 1(.'$$"<*.1"(/%"(.%4.4%4&1/'/%:#*(.%9% )71(.4$`.%9%*++"$2'$%*#%&"2P)'%2'%
f>L>-%+'$.*1(/%:#'/.1"((*(.%/#$%)'/%$'."#$/%2j'304$1'(+'/%2j*+.'#$/%46")#*(.%2*(/%2'/%f>d!%"#%
f>L>%;%2"(.%/j'/.%1(/01$4%#$%%&'(&%)*&'U'46":#*(.%(".*&&'(.%)'/%0$"N)P&'/%)14/%9%)*%+"(/.$#+.1"(%
27#('% <"#6'$(*(+'% 24&"+$*.1:#'% /")12'% )*:#'))'% *% 1&0*+.4% 2489% 5"$.'&'(.% )7*//"+1*.1"(=% F'%
5"(+.1"(('&'(.%'(%+"))P<'/%*%4.4%4<*)'&'(.%$'&1/%'(%:#'/.1"(-%&*)<$4%)'%.$*6*1)% 5*1.%'(%*&"(.%
*6'+%)'/%+"(/'1))'$/%$'0$4/'(.*.15/%2'%+'/%&"2P)'/=%F'/%*#.$'/%&451*(+'/-%2'%)*%&`&'%5*l"(%:#'%
)j"(%/1<('%#(%+"(.$*.%2'%&*$1*<'-%"(.%4.4%46":#4'/%/"#/%5"$&'%2'%+)*#/'/%2'%216"$+'=%f1%#(%N*.'*#%
/'%$'.1$'%2#%0$"8'.-%+"&&'(.%5*1$'%0"#$%:#'%+')*%('%5$*<1)1/'%0*/%)'%&"2P)'%4+"("&1:#'%'.%('%&'..'%
0*/%'(%2*(<'$%)'/%*#.$'/%/.$#+.#$'/%�%!"#$%)'%&"&'(.-%#(%/'#)%N*.'*#%(*61<#'%o%+')*%(4+'//1.'%
27*//'"1$%#$%%&'(&%)*&%27*N"$2%/#$%/"(%'30)"1.*.1"(%'3+)#/16'-%&`&'%/1%#(%N*.'*#%'(+"$'%'(%
+"(/.$#+.1"(%0'#.%*#//1%2'6'(1$%#('%*..$*+.1"(%."#$1/.1:#'%'(/#1.'%'.%2'%&*(1P$'%+"&0)4&'(.*1$'%
/#$%)'%0*.$1&"1('%&*$1.1&'%9%.'$$'=%F"$/%2'%+'..'%i]-%"(.%4.4%0$4/'(.4/%)'/%$4/#).*./%2'/%.'/./%&1/%
'(%0)*+'%2#$*(.% )*%/*1/"(%CDIZ%+"(+'$(*(.% )*%(*61<*.1"(%2#%N*.'*#%@&%&]A!% .*(.%'(%.'$&'/%2'%
2'/.1(*.1"(/%*#."#$%2#%0*.$1&"1('%)"+*)%Bg(")"<1:#'-%(*.#$')-%,1/."$1:#'E%:#7'(%.@0'/%2'%0$"2#1./=%
F'/%5$'1(/%46":#4/%0*$%+'%$'."#$%27'304$1'(+'%/'%/1.#'(.%*#%(16'*#%2'/%/"$.1'/%*6'+%24<#/.*.1"(/%
2'%&'./%)"+*#3%B0$"N)P&'/%27*00$"61/1"(('&'(.E-%&*1/%."#/%/7*++"$2'(.%/#$%)*%<$*(2'%$4#//1.'%

- 22 AVRIL 2017
Fête des assos des bassins à flot
- 25 M AI AU 4 JUIN 2017
Fête du fleuve
- 18 JUILLET AU 23 JUILLET 2017
RBBAIV

ÉVÉNEMENTS/COMMUNICATION
1/3 ETP

- JUSQU'AU 26 AVRIL 2017
READinESS - Accompagnement levée de
fond
- JUSQU'AU 18 M AI 2017
Prix de la Finance solidaire - 5000€ +
visibilité + vidéo animation
- JUSQU'À JUILLET 2017
Subvention Métrop Bordeaux - 5000€ max
- MI OCTOBRE 2017
SNCF - Action ponctuelle - 5000€ max 30%
budget prévi action

APPELS À PROJETS
1/3 ETP

> ORGANISATION LOGISTIQUE STAND

> COORDIN ATION ENTRE LES
PARTEN AIRES POUR L A LOGISTIQUE

> ORGANISATION ANIM ATIONS AVEC LES
STRUCTURES PARTEN AIRES

> CONCEPTION OUTILS DE
COMMUNICATION (flyer, kakemono,
affiche)

> COMMUNICATION EN AMONT ET AVAL /
POUR REL AIS DE VISIBILITÉ (réseaux
sociaux, agendas culturels, affichage, dépôt
flyers etc)

> ÉCRITURE DES DOSSIERS

> ENVOI DES DOSSIERS ET CONSTITUTION
(PIÈCES À RASSEMBLER)

> MONTAGE DE L'ACTION

> TRAVAIL SUR LE BUDGET EN
PARTEN ARI AT AVEC LE BUREAU

> SUIVI

- BIL AN/SUITE AG 11 AVRIL / PRÉPA 5
M AI
- RÉUNIONS DE BUREAU - toutes les
semaines
- ORGANISATION DES RÉUNIONS
COLLÈGES - tous les mois
- ORGANISATION RÉUNIONS CA - tous les
3 mois
- RENCONTRES REL ATIONS EXTÉRIEURES,
PARTICIPATION AUX RÉUNIONS

> ÉCRITURE DES ODJ - ENVOI
INVITATION RÉUNIONS
> ÉCRITURE DES CR ET ENVOI AUX
PARTICIPANTS
> ORGANISATION DES RÉUNIONS
(prépa document, salle etc)
> TRANSMISSION DE
L'INFORMATION AU BUREAU ET
ENTRE LES COLLÈGES, AUX
ADHÉRENTS
> GESTION ADMINISTRATIVE
INTERNE (mails, adhésions etc,
création d'outils de gestion interne)
> COMMUNICATION INTERNE AUX
ADHÉRENTS

GOUVERNANCE/COORDINATION
1/3 ETP

- AUTOMNE 2017 ou PRINTEMPS 2018 

Évéménent Terra Garona

> ÉVÉNEMENT TERRA GARON A - 

CONCEPT À MONTER AVEC BUREAU ET 

RECHERCHE DE PARTEN AIRES, 
MÉCÉN AT ETC

EN PARALLÈLE : ÉL ABORATION D'UN PROJET D'EXPLOITATION TOURISTIQUE POUR L A GABARRE DES DEUX FRÈRES - F.G.P/C.CI,=@8:$b3$B$I:@,&&:$(:$8D@;:$(:$01%%
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D#+*(*&(3)%?*(.<%?'#$#'C+( ?;DD"&*+:( +3C?#B#G"*+(*'(%)'*,&%'#$*+(%"(+',"?'",*+(D%,?H%&.*+(
?)%++#G"*+K(!*")*:(?*''*(?%3%?#'C(C?;+0+'CD#G"*(3*,D*'(.*(?;&'#&"*,( )%(D#++#;&(+;?#%)*(.*(
)<:;8:(.*(D%#&'*&#,(+;&(#&'C,@'(EC&C,%)(';"'(*&()"#(3*,D*''%&'(.*(+<*-3,#D*,(.#BBC,*DD*&'(*'(.*(
3;,'*,()<#&&;$%'#;&(+;?#%)*(I(+;&(%3;EC*K(_&B#&(3%,(?*(?;D3;,'*D*&'(?;))*?'#B:()<:;8(*&?;",%E*(
)%(?;;3C,%'#;&(*'()*()#*&(*&',*()*+(3%,'#*+(3,*&%&'*+(';"'(*&(%"ED*&'%&'()%()CE#'#D#'C(."(D;.Q)*K(

S<*-3C,#*&?*(*&',*3,*&*",#%)*(D*&C*(I(8(**1%91*+'1(%(D;&',C(%"++#()<#DD*&+*(.#BB#?")'C(I(
.*$;#,(EC,*,(.*+(3%,'*&%,#%'+(A%&?%#,*+(G"%&.()%(+',"?'",*(*+'(%++;?#%'#$*:(.Q+();,+(G"*(?*))*1
?#(+*(.;#'(.<@',*(';"T;",+(AC&CB#?#%#,*:(&*(.C?,;?H*(G"*(',Q+(.#BB#?#)*D*&'(.*+(;33;,'"&#'C+(.*(
3,@'+(*'(+*(',;"$*(.%&+()<;A)#E%'#;&(.<CG"#)#A,*,(+*+(?;D3'*+K(P%&+("&('*)(?;&'*-'*:(*))*(&*(3*"'(
3%+(+<*&E%E*,(+",(.*(E,%&.*+(.C3*&+*+:(D@D*(+#()*(,*';",(+",(#&$*+'#++*D*&'(*+'(?*,'%#&K(e%,(
%#))*",+:( )*+( +"A$*&'#;&+( +;&'( +;"$*&'( )#&C%,#+C*+( +",( 3)"+#*",+( 3C,#;.*+( *'( D%)E,C( )*+(
3,;D*++*+(.*()*+(;A'*&#,:(%"?"&*(A%&G"*(&*(+<*+'#D*(3,@'*(I(B%#,*()<%$%&?*(;"(I(%??*3'*,("&(
.CB#?#'( '*D3;,%#,*K( S%( +',"?'",*( %++;?#%'#$*( 3*"'( .;&?( ',Q+( $#'*( ,*&?;&',*,( .*( +C,#*"+*+(
.#BB#?")'C+:(+%&+(3;"$;#,(*-3;+*,(.*(.C3*&+*(%);,+(G"<*))*(%(;A'*&"(.*+( B#&%&?*D*&'+K(e#,*(
*&?;,*:(.",%&'(?*,'%#&*+(3C,#;.*+:(%"(+*#&(.*(8(**1%91*+'1:(#)(&<%(3)"+(C'C(3;++#A)*(.*(3%0*,(
)*+(?H%,E*+(+;?#%)*+:(?%,()%(+',"?'",*(+*(',;"$%#'(.%&+()<%''*&'*(."($#,*D*&'(*&(3,;$*&%&?*(.*+(
#&+'%&?*+(*",;3C*&&*+K(PQ+();,+:(&CB%+'*(#))"+',%'#;&(.*()%(G"%.,%'",*(."(?*,?)*:()%(+',"?'",*(
%++;?#%'#$*(.;#'(.*()<%,E*&'(I()<C'%'(%);,+(G"*(?*(.*,&#*,()"#(.;#'(.*()<%,E*&'K(e;",(B%#,*(B%?*(I(?*(
'03*( .*( 3,;A)CD%'#G"*( *'( *&( ?;&'*&#,( )*+( *BB*'+( &CE%'#B+:( )<%?'#$#'C(D%,?H%&.*( .*$#*&'( "&*(
&C?*++#'C(?%,(*))*(+*")*(3*"'(%D;,'#,()*(A*+;#&(*&(',C+;,*,#*K(S<:;8(%()*+(?%3%?#'C+(.*(,C"++#,(
)%( ?;DA#&%#+;&( *'( .*( 3,;3;+*,( )%( A;&&*( %.CG"%'#;&( *&',*( )*+( .#BBC,*&'*+( %33,;?H*+( .*(
)<*&',*3,*&*",#%'(+;?#%)(4P*B;",&0(*'(h0++*&+:(56779K((

=I#$#% >1% E1).3*(% /(% 21% 012(3*%13% ,(-'% /?3'% :;8% /+-.% K.*(% .+3*'6(% 0(*,% 2?1E.-0-.6%

C1*EH1'/(<% (.% /+-.<% A*LE(% 4% ,1% ,.*3E.3*1.-+'% HFB*-/(<% 2-(*% 2(,% 1E.-0-.6,% 6E+'+C-D3(,%

('.*(% ,(,% 1E.(3*,% (.% 2(3*% )(*C(..*(% /(% E+'.-'3(*% 2(,% 1E.-+',% ,+E-12(,% (.% .(**-.+*-12(,%

,)6E-5-D3(,#%

Z&(%"',*(%+3*?'(,C$C)C(3%,()*(?%+(8(**1%91*+'1:(?;&?*,&*()%(?;&?",,*&?*(#&',%+0+'CD#G"*K(
_&(*BB*':( )*+(%?'*",+:( .C+;,D%#+(3;,'C+(3%,( "&*( $;);&'C(E);A%)*:( ;&'( *-*,?C(*&',*(*"-(.*+(
%?'#$#'C+(;,E%&#+%'#;&&*))*+(G"#(;&'(3"(@',*(+#D#)%#,*+K(PQ+();,+:(+<*+'(#&+'%))C*("&*(?;",+*(I()%(
3*,B;,D%&?*:(?H%G"*(+',"?'",*(?H*,?H%&'(I(3,;3;+*,("&*(%?'#$#'C(&;"$*))*(%$%&'()*+(%"',*+K(
J*''*(3,*++#;&:(+<#&'*&+#B#%&'(+;"+( )<*BB*'(.*( )%( ,%,CB%?'#;&(.*+(+"A$*&'#;&+:( B%#'(.*+(%?'*",+(
%++;?#%'#B+(.*+(+',"?'",*+(?;D3C'#'#$*+(%$*?(.*+(+',%'CE#*+(.*(D%,?HC(;33;,'"&#+'*+K( (Z&*(
%?'#$#'C(D%,?H%&.*(*'(B;,'*D*&'(,*&'%A)*(3*"'(D@D*(3;"++*,("&(%?'*",(I(+;,'#,(.*()<:;8:(D@D*(
+#(?<*+'(E,^?*(I(?*(.*,&#*,(G"<#)(%(*"()<;33;,'"&#'C(.*()%(.C$*);33*,K((

S<H0A,#.%'#;&( .*+( ,*++;",?*+:( '*))*( G"*( ?;&+'%'C*( .%&+( )*( ?%+(8(**1%91*+'1:( *+'( "&*( .*+(
?%,%?'C,#+'#G"*+(."(D;.Q)*(.<%BB%#,*(.<"&(:;8K(_&(*BB*'(*'(';"T;",+(."(B%#'(.*()<HC'C,;EC&C#'C(
.*+( %?'*",+:( )*+( A"'+( 3;",+"#$#+( +*( ',;"$*&'( %?'#;&&C+( 3%,( .*+( B#&%&?*D*&'+( .#BBC,*&'+K(
S<%&%)0+*(.*()%()#''C,%'",*(&;"+(3*,D*'(.*()#*,(?*''*(H0A,#.%'#;&(I()%(B#&%)#'C(+;?#%)*(.*()<:;8(
4P;H*,'0(*'(,/91(567O(N(!%&';+(*'(,/K:(567c9(*'(3)"+(+3C?#B#G"*D*&'(.*(+*(3*&?H*,(+",()*(,j)*(
.*+( ,*++;",?*+( *&( 3,;$*&%&?*( .*+( B#&%&?*",+( 3"A)#?+( 4=;&?)*,( *'( /)%.012#+3%):( 566O9K(
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S<H0A,#.%'#;&( 3*,D*'( .*( D*'',*( *&( 3)%?*( .*+( %?'#$#'C+( I( B%#A)*( '%"-( .*( ,*&'%A#)#'C( ';"'( *&(
%++",%&'()%($%);,#+%'#;&(."('*,,#';#,*K(S%(,*++;",?*(3"A)#G"*(*+'(%);,+(?;D3)C'C*(3%,()%($;);&'C(
.*()%(+;?#C'C(.*($;#,(3,;'CEC(*'($%);,#+C(+",(+;&('*,,#';#,*("&(*&+*DA)*(.<%?'*",+(.CB*&.%&'(
+%$;#,1$#$,*:(?")'",*+(*'(',%.#'#;&+K(P%&+(?*(?;&'*-'*:()<:;8(3*"'(+<%33"0*,(+",(.*+(,*++;",?*+(
)#C*+(I("&*();E#G"*(.*(?H%,#'C(43%,()*+(.;&+(*'()*(AC&C$;)%'(&;'%DD*&'9(D%#+(?*''*(.#$*,+#'C(
,*&.(?;D3)*-*()%(E*+'#;&(B#&%&?#Q,*(E);A%)*(."(+0+'QD*(4d;"&E:(566k9(*'(;A)#E*()*+(+%)%,#C+(
*&(?H%,E*(.*(?*''*(G"*+'#;&(I(.C'*&#,("&*()%,E*(3%)*''*(.*(?;D3C'*&?*+:(%B#&(.*(,C"++#,(.*+(
%33,;?H*+(D%,W*'#&E(%"'%&'(G"*(?")'",*))*(*'(.<@',*(*&(D*+",*(.*(.C3;+*,(*'(+"#$,*("&(.;++#*,(
.*(+"A$*&'#;&K(J*+(?;D3C'*&?*+(%#.*&'(I("&*(A;&&*(?;&&%#++%&?*(.*+(%33;,'*",+(.*(B;&.+:(
.*+(?)#*&'+:(.*+(.;&%'*",+(*'(.*+(AC&C$;)*+K(_&B#&:()<H0A,#.%'#;&(.;#'(D%)E,C(';"'(,*+'*,(*&()#*&(
.#,*?'(%$*?()%(?H%,'*(.*(B;&?'#;&&*D*&'(%B#&(.<C$#'*,(?*(G"*()*+(%"'*",+(&;DD*&'()%(`(.C,#$*(
.*(D#++#;&(a(4J;,&B;,'H:(567O(N(_A,%H#D()&#,/K:(567O(N(>*,',*&+(*'(,/K:(567L9K((

S*+(B#&%&?*D*&'+(*&(3,;$*&%&?*(.*+(3%,'#*+(3,*&%&'*+(3"A)#G"*+:(;?',;0C+(+;"+()%(B;,D*(.*(
+"A$*&'#;&+:(+;&'(';",&C+($*,+()%($%)*",(+;?#%)*(*'(*&$#,;&&*D*&'%)*(*'(,CD"&Q,*&'()*(,*';",(
I()%(+;?#C'C(%$*?("&(?;&',j)*(.*(+;&("'#)#'CK(J*'(%+3*?'(*+'(.;&?(C$%)"C(%"(+*#&(.*()<;BB,*(E);A%)*(
3,;3;+C*K(J<*+'(3;",G";#(.*+(?,#'Q,*+(.;#$*&'(@',*(3,;3;+C+K(J*3*&.%&'( )%(3*,'#&*&?*(.*+(
%+3*?'+( ?H;#+#+( &<*+'( 3%+( C',%&EQ,*( I( )%( `(+5!/)!.(a( 3;)#'#G"*( .*+( ,*3,C+*&'%&'+( .*+(
?;))*?'#$#'C+(3"A)#G"*+(*&(?H%,E*(."(A".E*'(*'(+*")+(.C?#.*",+(.*+(%));?%'#;&+K(PQ+();,+:(?<*+'(
)*(?U",(.*(DC'#*,(.*+(;,E%&#+%'#;&+(+;?#%)*+(G"#(3*"'(,*&',*,(*&(;33;+#'#;&(;"(*&(;+D;+*K((

e;",(C$#'*,( ?*'(C?"*#):( )*(3,;T*'(8(**1%91*+'1( +<*+'(*BB;,?C(.*(+<#&'C,*++*,(I( )%(3;+'",*(.*(
?H%G"*(3%,'#*(3,*&%&'*(*DA%,G"C*(.%&+()<%$*&'",*K(_&(*BB*':(%"?"&*(.<*&',*(*))*+(&<C'%&'("&(
+3C?#%)#+'*(."(';",#+D*(I(3,;3,*D*&'(3%,)*,:()*(B%#'(.*(+*(,*E,;"3*,(3;",(3%,)*,(.<"&*(D@D*(
$;#-:( 3;"$%#'( 3*,D*'',*( I( ?H%?"&*( .<*))*+( .*( +*( ,*&B;,?*,( 3;",( .*$*&#,( 3)"+( ,C%?'#$*+( I(
)<#D3,C$":(*&(+%"$*E%,.%&'()%(?;D3C'#'#$#'Cl (.*()*",(?U",(.<%?'#$#'Cl (D%#+(*&('*&'%&'()<*-3C,#*&?*(
+",("&(&;"$*%"(3;+#'#;&&*D*&'K((

J<C'%#'(3;",(*))*+( )<;??%+#;&(.*(+",B*,(+",( )*(`(+5!.,"&# &!(!/&!)!;#*)$#30'")()"&$(aK(e;",(
?*)%:( *))*+( ;&'( *-'*,&%)#+C( %"3,Q+( .*+( C'".#%&'+( )%( ?H%,E*( .*( .C$*);33*,( "&( +*?'*",( G"#(
&<*-#+'%#'(3%+(+",( )*( '*,,#';#,*(?H;#+#( 4?*)"#(."( ';",#+D*(.*(A%'*%"-( ',%.#'#;&&*)+9:( +%&+(3;",(
%"'%&'(%BB*?'*,()*",(+*"#)(.*(,*&'%A#)#'C:(.CTI(',Q+(3,C?%#,*(*'(+%&+(%);",.#,()*",+(%?'#B+K(_))*+(+*(
+;&'( .;&?(.C.;"%&C*+(."( ,#+G"*(*'( ;&'( 3%,#C( +",( "&(3;++#A)*( 3,;B#'K(J*'( %+3*?'( 3%,'#?")#*,(
3*,D*'(%"-(3%,'*&%#,*+(.*( )<:;8(.*( )"''*,(3;",( )*",(+",$#*( ';"'(*&(%DC)#;,%&'( )*",(*BB#?%?#'C(
C?;&;D#G"*:( "&( .;"A)*( ;AT*?'#B( .<;,*+( *'( .CTI( ?*,&C( ?;DD*( 3,#&?#3%)*( .#BB#?")'C( .*( )<_!!(
4_A,%H#D(*'(,/K:(567O( N(=%''#)%&%(*'(S**:(567O9K(!",';"'( )<:;8(3*,D*'(.*(+<%33"0*,(+",("&*(
.#$*,+#'C(.*(+;",?*+(.*(B#&%&?*D*&'(3"A)#?:(3%,()*(A#%#+(.*+(,*)%'#;&+(?;&+',"#'*+(%"(&#$*%"(.*(
?H%G"*(3%,'*&%#,*(.*()<C?;+0+'QD*:(3;"$%&'(.Q+();,+(B#&%&?*,(.*+(%?'#;&+(?;DD"&*+(*'(.;&?(
,%33,;?H*,(?*,'%#&*+(+',"?'",*+(.*(?*,'%#&+(A%#))*",+(.*( B;&.+K( b)(*&(*+'(.*(D@D*(%$*?( )*+(
B;&.%'#;&+:(3%,()*(A#%#+(.*(,*)%'#;&+(.#,*?'*+(*'(.<%?'#$#'C+(3,;3,*+K((

=I#I#% >1% E1).3*(% /(% 21% 012(3*%13% ,(-'% /?3'% :;8%)(*C(.% 137% )1*.('1-*(,% /?10+-*% 3'(%

C(-22(3*(%HFB*-/1.-+'%/(,%*(,,+3*E(,%('%,?1))3F1'.%,3*%/(%'+30(22(,%+))+*.3'-.6,%/(%

C1*EH6%A*LE(%4%,1%5-'12-.6%6E+,F,.6C-D3(%

S%( )#''C,%'",*( +",( )*( =>( %33;,'*( G"%&'( I( *))*( )%( ?;,,C)%'#;&( G"<#)( ?;&$#*&'( .<C'%A)#,( *&',*( )%(
?,C%'#;&(*'()%(?%3'",*(.*()%($%)*",(.<"&*(3%,'(*'("&(,C+*%"(.*($%)*",(.<%"',*(3%,'(4m;''(*'(,/9:(
56779K(!*(',;"$*(%#&+#(+;")#E&C( )*(,j)*(."(,C+*%"(*'(.*+(3;,'*",+(.*(3,;T*'(3;",( )%(D#+*(*&(
3)%?*(.<"&(=>(4=;;&+(*'(SV.*W*1X,*"&.:(567Y(N(P;E%&;$%(*'(_0G"*D12*&%")':(566i(N(m;''(*'(
FD#':(56769K(
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!"#$#M#%>1%96'6*1.-+'NO1B*-E1.-+'%/(%21%012(3*%%

S%(EC&C,%'#;&(.*()%($%)*",(3*"'(+<C'".#*,(*BB#?%?*D*&'(.%&+("&*(%33,;?H*(D#?,;:(I(+%$;#,(?*))*(
.*()<*&',*3,*&*",(*'(.*+(3;,'*",+(.*(3,;T*'K(_&(*BB*'(3%,()%(3,;3;+#'#;&(.*($%)*",(.*()<:;8:()*(
3;,'*",(.*(3,;T*'(.;#'(@',*(?;&+#.C,C(?;DD*("&(*&',*3,*&*",(+;?#%)K(J*(.*,&#*,:(?;&B,;&'C(I()%(
.;"A)*(?%+G"*''*(*'(I()<H0A,#.%'#;&:(.;#'(,C"++#,("&*(E*+'#;&(D")'#3)*(.*+(,*++;",?*+(*'(,*&',*,(
.%&+("&*();E#G"*('%&'(D%,?H%&.*:(G"<%.D#&#+',%'#$*:(G"*(3;)#'#G"*(4m;;&*W0&.:(566O9K(S*(?%+(
8(**1%91*+'1(*&(*+'("&*(#))"+',%'#;&:('%&'(%"(&#$*%"(.*+(.CD%,?H*+(A%&?%#,*+:(G"<I(?*)"#(.*+(
?;"$*,'",*+(.<%++",%&?*:(+%&+(;"A)#*,()*(&#$*%"(.*+(,*++;",?*+(H"D%#&*+:(G"#(3*"$*&'(@',*(
?;&+#.C,C*+(?;DD*(.*+(.CD%,?H*+(?)%++#G"*+(.<*&',*3,*&*",#%':(D%#+(G"#(*&( )<*+3Q?*(;&'(
&C?*++#'C( "&( DC.#%'*",( ,*)%'#;&&*)( %"( +*#&( .*( )%( +',"?'",*K( S*( '*,D*( `(.<#&'*,%?'*",(a!!1(
3,;3;+C( 3%,( S%$#))*( 4567L9!!2( *'( ,*3,#+( 3%,( m;;&*W0&.( 4566O9!!3:( .CB#&#'( A#*&( )<*&',*3,*&*",(
+;?#%)K(

S<*&',*3,*&*",#%'(*-*,?C(%"(+*#&(.*(8(**1%91*+'1:(%(D#+(*&(%$%&'(.*+(,C+")'%'+(.CTI(?*,&C+(
3%,( )%( )#''C,%'",*( 4S%WH%):( 567i9( &;'%DD*&'( )%( 3,CBC,*&?*( %"-( ;AT*?'#B+( ?;DD*,?#%"-:( G"#(
E%,%&'#++*&'()%(3C,*&&#'C(.<"&*(+',"?'",*K(P%&+()*(?%+(.<*+3Q?*:("&*(%''*&'#;&(3%,'#?")#Q,*(%(
C'C(3;,'C*:();,+(.*()%(3,*D#Q,*('*D3;,%)#'C(#&?)"%&'()%(?;;3C,%'#;&(%$*?(<9=:(+",()%(D#++#;&(.*(
)%( +',"?'",*( *'( +%( ?;&+'%&?*( .%&+( )*( '*D3+K( F( '*)( 3;#&'( G"*( ?*''*( +%)%,#C*( 3;",'%&'( ',Q+(
#D3)#G"C*( %"( .C3%,'( ."( 3,;T*':( +<*&( ,*'#,*,%( *&( E,%&.*( 3%,'#*( %3,Q+( %$;#,( ,*++*&'#( "&*(
#D3,*++#;&(.*(`(.C,#$*(aK(S*(?%+(#))"+',*(3%,B%#'*D*&'(';"'*()%(3,;A)CD%'#G"*(.*(E;"$*,&%&?*(
.<"&*(;,E%&#+%'#;&(*&(,C+*%"(*'(."(,j)*(.*()<*&',*3,*&*",(.%&+(?*))*1?#K(_&(*BB*':(?*(.*,&#*,(
.;#'(*&(D@D*('*D3+(#.*&'#B#*,()*+('*&+#;&+:()*+(,C+;".,*(+#(3;++#A)*(,%3#.*D*&'(+%&+(.*$*&#,(
)"#1D@D*("&*(+;",?*(."(?;&B)#'K(_'(&C%&D;#&+:()%(E,%&.*($;);&'C(.*()%(3)"3%,'(.*+(%?'*",+(.*(
)<C?;+0+'QD*( 8(**1% 91*+'1( %( ';"T;",+( 3*,D#+( .*( D%#&'*&#,( )*( 3,;T*'( .%&+( +;&( ;3'#G"*(
3,*D#Q,*K(J*,'*+:()*+(3,;A)CD%'#G"*+(+',"?'",*))*+(*'(B#&%&?#Q,*+:(3,;3,*+(I(?H%G"*(+',"?'",*:(
+;&'($*&"*+(3*+*,(+",()<%$*&#,(."(3,;T*'(*'(B#&%)*D*&'(*-3)#G"*&'(3,;A%A)*D*&'(I(*))*+(+*")*+(
+;&(C?H*?(?;))*?'#BK(>%#+(#)(*+'(#D3;,'%&'(.*(&;'*,(G"*(?*(?%+(.<C'".*(%33;,'*(I()%()#''C,%'",*(
)*+( ?%,%?'C,#+'#G"*+( ?%"+%)*+( ."( E)#++*D*&'( .*( )%( D#++#;&:( "&*( #))"+',%'#;&( .*( )%( $;);&'C(
D%&#B*+'*(.*+(%?'*",+(.*(3,CBC,*,($;#,*(.#+3%,%#',*()*(3,;T*'(3)"'j'(G"*(.*(+*(';",&*,(3)*#&*D*&'(
$*,+( "&*( %?'#$#'C( C?;&;D#G"*( *'( D%,?H%&.*K( S*+( 3,;B#)+( 3*,+;&&*)+( .*+( %?'*",+( *'( )*",+(
#D3)#?%'#;&+(3*"$*&'(?;&+'#'"*,(.*+(,%#+;&+(.*(?;&B)#':(';"'(?;DD*()%(?;&B#E",%'#;&(."(,C+*%"(
*'()%(&%'",*(.*+($%)*",+(3;,'C*+(3%,(?*(.*,&#*,K((

M;"T;",+( +",( )*( ,j)*( .*( )<*&',*3,*&*",:( )*( ?%+(8(**1% 91*+'1( 3*,D*'( .*( ?*,&*,( )%( 3)%?*( I(
%??;,.*,(I()%(?;&B#%&?*(%"(+*#&(.*()<:;8K(J*))*1?#(?;D3;,'*("&*(.;"A)*(.#D*&+#;&:('%&'(#&'*,&*:(
%$*?()*+("+%E*,+:(+%)%,#C+:(AC&C$;)*+:(D*DA,*+(."(JF(.*()%(+',"?'",*(3#$;'(*'(.*+(+',"?'",*+(
3%,'*&%#,*+n(G"<*-'*,&*:(%$*?()<o'%':()*+(?;))*?'#$#'C+();?%)*+:(,C+*%"-:(*&',*3,#+*+:(?)#*&'+n(
J*''*(?;&B#%&?*(+*,'(.*(B;&.*D*&'(*'(.*(?#D*&'(%"(3HC&;DQ&*(.*(?;&$*,E*&?*(.*+(%?'*",+K(

(
!!"!=KL)3)0!>?MM0!<!5*)6'"4#&%*7$4*$"#%$8%$"$,%4*9:)&44';,$46<*')4*("#*=$4('"*76,"*:$%#&'"*"(0=%$*7$*
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+*+( 3,;D*++*+( *'( +%( $#+#;&!!4:( 3*"$*&'( D%)D*&*,( )%( ?;&B#%&?*( *'( )%#++*,( %33%,%\',*( "&(
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*'% 4'((,'% '#% +."&'% /#% 4"#"J'4'#(% +./$% 3./-*'% '(% +./$% ,1"&(-3% "/()/,% */% +,)&'$$/$%
*22-#$(-(/(-)##".-$"(-)#%'#%&)/,$9%%

:)/,%U(,'%'#%&)71,'#&'%";'&%&'(('%"((-(/*'%'(%*)##',%6%&'(('%*',#-Q,'%/#'%-*'#(-(1%$(,/&(/,'..'0%
='--0%>0-7.0%"%4-$%'#%+."&'%/#%'#$'4I.'%*'%+)-#($%*'%&)#;',J'#&'%";'&%.'$%)IW'&(-3$%*/%
&)#$'-.%*1+",('4'#(".0%#)("44'#(%+",%.2-#(1J,"(-)#%*"#$%$'$%$("(/($%"$$)&-"(-3$%*'$%;)&"(-)#$%
$/-;"#('$%/#-5/'4'#(%()/,#1'$%;',$%.'%(',,-()-,'%'(%#)#%;',$%.'$%"*71,'#($%*'%='--0%>0-7.0%i%%

<% A$%)&/.!&B1&2.!&:!&#%!#1$"&/3)/'!#!"#1&)3)-:)/&#%!.#32"/!&.#0-#,%!-:!+#

<% C$&"/(/1!&#D#-'#02:!%)11!3!'"#%)($%#.-&#%!.#1%$'.#2()')3/;-!+#.)(/$%#!"#(-%"-&!%+#

<% <&2!&#0!.#!31%)/.#0-&$5%!.#

N)44'%1;)5/1%+",%/#'%1(/*'%*'%&"$%$/,%.'%4"#"J'4'#(%*'$%&)..'&(-3$%*'%R:=%?_/#*).30%'(%
$%*+%ABBKL0%&'%(8+'%*'%&)),*-#"(-)#%'#*)JQ#'%?_/#*).3%'(%u")/'#0%ABBPL%,'#;)-'%"/>%+,"(-5/'$%
+,)"&(-;'$%*'%$2-#;'$(-,%*"#$%/#'%*14",&7'%&)..'&(-;'%"3-#%*'%*)##',%/#'% -4"J'%+,)+,'%*/%
(',,-()-,'9%N'(('%&"+"&-(1%-#(',#'%;-'#(%*/%3"-(%5/'%.21&)$8$(Q4'%'$(%&)4+)$1%*'%+,)3'$$-)##'.$%
"#-41$%*2/#'%;).)#(1%&)44/#'%'(%+)/,%5/-%.'$%)++),(/#-(1$%'(%.'$%4'#"&'$%*/%4",&71%$)#(%
"#(-&-+1'$9%!"#$%.'%&"$%*'%='--0%>0-7.00%.'$%*-33-&/.(1$%$".",-".'$%'(%.'%4"#5/'%*'%I1#13-&'%
;-$-I.'%6%&)/,(%(',4'0%#2)#(%+"$%+',4-$%*'%,'4+.-,%+.'-#'4'#(%&'%,^.'9%%

N'% 4)*'% *'% &)),*-#"(-)#% '#(,"-#'0% $'.)#% .'$% "/('/,$0% ."% 4-$'% '#% +."&'% *2/#'%
-#$(-(/(-)##".-$"(-)#%?\-J/,'%]DL9%%

%

%

$%&'()*+Q*,*^G4C'2%41*5)*C3*>44(5%132%41*5)0*>4CC)>2%=0*5)*_`[*X*I'154C=*)2*Z34')1*L!<<"MK*
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M2";"#("J'%*'%&'(('%1;)./(-)#%&)#&',#'%+,-#&-+".'4'#(%."%;".-*"(-)#%-#$(-(/(-)##'..'%*/%+,)W'(%
'(%"J-(%$/,%$"%.1J-(-4-(19%M'$%"/('/,$%*'%."%(71),-'%+",.'#(%*'%Y%"-"!%%!%Z%-4+)$1'%6%.2-#$(-(/(-)#%
+",%."%*14",&7'%+,)"&(-;'%*'%.21&)$8$(Q4'9%%

=#%*2"/(,'$%(',4'$0%='--0%>0-7.0%"%+',4-$%*'%&)),*)##',%/#'%$)./(-)#%J1#1,".'%3"&'%6%/#'%
+,)I.14"(-5/'%&/.(/,'..'%(',,-(),-".'%'(%&'%3"-$"#(%'$(%*';'#/'%/#'%)++),(/#-(1%+)/,% .'%+,)W'(%
+).-(-5/'% *'$% "/(),-(1$% -#$(-(/(-)##'..'$9% :,'/;'$% *'% &'% &)#$("(0% ."% +./+",(% *'$% *)&/4'#($%
"*4-#-$(,"(-3$%+/I.-1$%$'%;)-'#(%-../$(,1$%*'%#)4I,'/$'$%+7)()$%*'%I"('"/>%(,"*-(-)##'.$9%`"-$%
.2)/;',(/,'% -#$(-(/(-)##'..'%'>-$('%"/$$-%"/%I1#13-&'%*'% ()/$% .'$%+",('#"-,'$%*'% .21&)$8$(Q4'%
+/-$5/2'..'%)33,'%"/$$-%."%+)$$-I-.-(1%*'%*'4"#*',%&',("-#'$%$/I;'#(-)#$%*'%*1;'.)++'4'#(%'(%
*'%+",(-&-+',%6%/#%#)4I,'%&,)-$$"#(%*21;Q#'4'#($%+/I.-&$9%%

N'+'#*"#(0% .'% ,^.'% *'% Y% 1)&"!# 2"!'0$&0% Z% #'% +,1$'#('% +"$% 5/'% *'$% +)-#($% +)$-(-3$9%%
M2-#$(-(/(-)##".-$"(-)#%'#J'#*,'%"/()4"(-5/'4'#(%*'$%,QJ.'$%&)#(,"-J#"#('$%'(%/#'%('4+),".-(1%
+",(-&/.-Q,'%,1&."4"#(%*'$%&"+"&-(1$%$+1&-3-5/'$%+)/,%8%3"-,'%3"&'9%%

M214',J'#&'%*'%.21&)$8$(Q4'%='--0%>0-7.0%$2'$(%3"-('%*"#$%/#%'#;-,)##'4'#(%-#&',("-#0%";'&%
*'%#)4I,'/$'$%(,"#$3),4"(-)#$%'(%4)*-3-&"(-)#$%4"-$%"/$$-%";'&%*'$%)++),(/#-(1$9%R)/('%."%
&)71,'#&'% $(,"(1J-5/'% "% 1(1% 3"&-.-(1'% +",% .2-#$(-(/(-)##".-$"(-)#0% *"#$% /#% *)4"-#'% )p% .'$%
+)/;)-,$%+/I.-&$%#2)#(%+"$%'/%&)44'%+,1)&&/+"(-)#%."%$'/.'%;".'/,%3-#"#&-Q,'9%

@-#$-0% +",% $"% #"(/,'% 4U4'0% .2?@=% *)-(% $'% +'#$',% "/()/,% *2/#'% #)(-)#% $)&-".'% '(%
'#;-,)##'4'#(".'%'#%+",("J'"#(%$"%;".'/,%,131,'#&'0%.'%(',,-()-,'0%";"#(%*'%J1#1,',%'(%&"+(/,',%
&'..'<&-9%

MF[#%&'%1Q,.739.'%)2*.(/*/6/*7..0:*(0/*7.H%O%:0%C0('%)26.%C'(7*.%)'%+*.0.5'3'./H%'(/%
(6117-/,%10-%:0%(/-65/6-'%1*;7/%B6*%)7*/%)';'.*-%6.%R%/-0)65/'6-%S%0+*.%)2Q0-37.*('-%:'(%
1-7\'/(%16C:*5(%'/%:'%),;':711'3'./%)'%:2?@=#%%

!"#$#K#%&0%-':0/*7.%,57(8(/,3*B6'%%

M'%&"$%='--0%>0-7.0%$'%+."&'%"/%&'#(,'%*'%."%5/'$(-)#%*'%."%,'$$)/,&'%'(%*/%&)44/#0%"/%
$'-#%*2/#%?@=9%[/,%&'%+)-#(0%-.%&)#;-'#(%*'%*13'#*,'%.2-*1'%$'.)#%."5/'..'%-.%'$(%#1&'$$"-,'%*'%
+,1&-$',% .'% J,)/+'% *2"&('/,$% +",(-&-+"#(% 6% $)#% '>+.)-("(-)#% '(% *2'#% *)##',% .'$% &)#*-(-)#$%
*2"&&Q$9%N'(%"$+'&(%*13-#-()-,'%*)-(%U(,'%&)4+.1(1%+",%*'$%,QJ.'$%()/(%"/$$-%+,1&-$'$%'(%/#%.-$(-#J%
'>7"/$(-3% *'$% "++),($% */% $8$(Q4'% ),J"#-$"(-)##'.% "/>% "&('/,$0% .2'#$'4I.'% +)/;"#(% U(,'%
4)*-3-1%+",%/#%&7)->%&)..'&(-3%#)/;'"/%6% .21."I),"(-)#%*/5/'.0% &7"5/'%"&('/,%"/,"%+",(-&-+1%
"&(-;'4'#(9%H.%'#%'$(%*'%4U4'%*/%&)#(,^.'%'(%*/%41&"#-$4'%*'%,1$)./(-)#%*'$%&)#3.-($%5/-%#'%
*)-;'#(% +"$% U(,'% '#(,'% .'$% 4"-#$% *'% ."% $(,/&(/,'% +-;)(0% 4"-$% $)/$% ."% ,'$+)#$"I-.-(1% *'$%
/(-.-$"('/,$%*'%."%,'$$)/,&'%&)44/#'9%%

@/%$'-#%*2/#%4)#*'%$+1&-3-5/'%?.'%3.'/;'%J-,)#*-#L%'(%$/,()/(%3"&'%6%."%&/.(/,'%$-%+",(-&/.-Q,'%
*'$%J,1'4'#($%(,"*-(-)##'.$0%",I),"#(%4)-#$%*'$%41(-',$0%5/'%*'$%$";)-,<3"-,'%'(%*'$%$";)-,<
U(,'0% .2==% *'$(-#1% 6% 3";),-$',% .2"&(-;-(1% *'% ='--0% >0-7.0% #'% *-$+)$"-(% +"$% *'% ."% .1J-(-4-(1%
#1&'$$"-,'%+)/,0%6%./-%$'/.0%+',4'((,'%.2-##);"(-)#9%N)44'%1;)5/1%+",%."%.-((1,"(/,'%?@&$%'(%".0%
ABCDL% .2'#;-,)##'4'#(% '>(',#'% W)/'% /#% ,^.'% '$$'#(-'.% '(% .2"&&'+("(-)#% *2/#% #)/;'.% '#(,"#(0%
$/,()/(%$-%&'%*',#-',%"%.2"4I-(-)#%*'%&,1',%/#'%)33,'%&)44/#'0%'$(%#)#%$'/.'4'#(%3)#*"4'#(".'%
4"-$%;-(".'9%!"#$%.'%&"$%*21(/*'0%.'%(',,"-#%+,)3'$$-)##'.%1("-(%(,";',$1%+",%/#'%71(1,)J1#1-(1%
$(,/&(/,'..'%"JJ,";1'%+",%.'%+)-*$%*'%.27-$()-,'%*)#(%.'$%"&('/,$%#'%&'$$"-'#(%*'%$'%,';'#*-5/',0%
&'% 5/-% "% 3),('4'#(% &)4+.-5/1% .21."I),"(-)#% *2/#% +,)W'(% &)..'&(-39% N'(% "$+'&(% ,'#(,'% *"#$% ."%
*-$&/$$-)#%$/,%.2-4+"&(%*'%."%,1/$$-('%)/%*'%.21&7'&%*/%+71#)4Q#'%1&)$8$(14-5/'%'#%3)#&(-)#%
*'%.271(1,)J1#1-(1%*'$%"&('/,$%?e)/#*8%'(%$%90%ABCDL9%
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T#%(,";"-.%*'%*1.-4-("(-)#%*/%$'&('/,%"++","h(%#1&'$$"-,'9%N7'k%='--0%>0-7.00%.'%$'&('/,%'$(%
.'%3,/-(%*j/#'%+./,".-(1%*2"++",('#"#&'$0%'(%-.%14"#'%*2/#%71,-("J'%7-$(),-5/'%3),(9%H.%"%1J".'4'#(%
$)#%),-J-#'%*"#$%."%./(('%&)#(,'%."%4-$Q,'%'(%$'%&)#$(,/-(%*"#$%*'$%$(,/&(/,'$%*'%+",("J'%'(%*'%
$).-*",-(19%%

MFF#% U6% ('*.% )26.% ?@=% :'(% 7-40.*(0/*7.(% 57719-'./% 06/76-% )26.% 57336.%
,57(8(/,3*B6'#%U+*.%)'%:'%1-7/,4'-H%5'//'%-':0/*7.%(1,5*+*B6'%-,17.)%O%)'(%57.)*/*7.(%
)20559(%'/%)'(%-94:'(#%?/%176-%'.576-04'-% :0%-':0/*7.H%5'%57336.%-,17.)%O%6.'%:*(/'%
)20117-/(%06D%05/'6-(#%

!"#$#L#%&0%;0:'6-%/'--*/7-*0:'%%

M2'>"4'#%*/%+,)&'$$/$%1&)$8$(14-5/'%*'%='--0%>0-7.0%+',4'(%*2)I$',;',%5/'%."%+,-$'%'#%
&)4+('%*/%(',,-()-,'%'$(%/#'%1("+'%+,-4),*-".'%*/%&7'4-#'4'#(%'#(,'+,'#'/,-".%'(%5/2'..'%'$(%
I1#13-5/'%+)/,%()/$9%H.%*)-(%U(,'%,"++'.1%5/'%."%$(,/&(/,'%"%(,)/;1%$)#%),-J-#'%*"#$%."%;).)#(1%
*'% +./$-'/,$% "&('/,$0% "$$)&-"(-3$% )/% #)#0% *'% $'% ,1/#-,% +)/,% /(-.-$',% .'% ()/,-$4'% 3./;-".% '(%
(,"*-(-)##'.% &)44'% "&(-;-(1% +',4'(("#(% .2'#(,'(-'#0% ."% ,1#);"(-)#% '(% ."% &)#$(,/&(-)#% *'%
J,1'4'#($%(,"*-(-)##'.$9%:",%&'%I-"-$0%.'$%"&('/,$%)#(%'/%.2"4I-(-)#%*'%*-33/$',%'(%+,)(1J',%.'/,%
&/.(/,'%&)44/#'0%&'..'%*'%."%#";-J"(-)#%'(%+',4'((,'%"/>%;)-.-',$%*'%,'(,)/;',%.'/,$%.-'#$%";'&%
.'$%&)/,$%*2'"/%*/%(',,-()-,'9%M'%&"$%*21(/*'%$2'$(%*)#&%&)#$(,/-(%$/,%+./$-'/,$%"##1'$%'#%+",("#(%
*/% +,)W'(% "&"*14-5/'% -#-(-".% ?$-")3'!# EFGHL% +)/,% *1I)/&7',% $/,% ."% 3-#% *'% .2"4I-(-)#%
1&)$8$(14-5/'% ?2"2# EFGIL9% N'% 3-.% *'% .2'"/% "% +',4-$% *'% &',#',% .'$% *-331,'#('$% 1("+'$%
*214',J'#&'%*2/#%?@=%'#%*1&,-;"#(%.'$%)/(-.$0%.'$%41(7)*'$%'(%.'$%-#('#(-)#$%"8"#(%+),(1%.'%
+,)W'(%),J"#-$"(-)##'.9%%

M'$%"&('/,$%*2/#%(',,-()-,'%$)/.-J#'#(%,1J/.-Q,'4'#(%.2-4+),("#&'%*'%+'#$',%.21&)#)4-'%'#%$'%
I"$"#(%$/,%.'$%,'$$)/,&'$%+,)+,'$%*'$%.-'/>%'(%.'$%3),&'$%5/-%.'$%3"v)##'#(9%M21&)#)4-'%*)-(%
"/$$-% -#(1J,',% /#% $'#$% Y% .)(/2"$%B.)(/$%% Z% "3-#% *'% #'% +"$% $'% .-4-(',% 6% *'$% 1&7"#J'$%
&)44',&-"/>9%=#3-#0%.21&)#)4-'%#'%*)-(%+./$%U(,'%/#'%&)/,$'%6%."%&,)-$$"#&'%"/%*1(,-4'#(%*/%
&"*,'%*'%;-'%'(%*'%.2'#;-,)##'4'#(9%N'$%+)-#($%*'%&)#;',J'#&'0%+",("J1$%+",%()/$0%)#(%+)$1%
.'%&"*,'%*'%,13.'>-)#%+)/,%.21."I),"(-)#%*'%."%&7",('9%

N'%+)$-(-)##'4'#(%"*)+(1%'(%*13'#*/%+",%.'$%4'4I,'$%*/%+,)W'(%+,1$'#($%.),$%*'$%,1/#-)#$%
+/I.-5/'$%*'$(-#1'$%6%&,1',%.'%Y%J(K23$#021$&"!3!'"$%#07)&/!'"$"/)'#1)-&#%!#02:!%)11!3!'"#
0-# ")-&/.3!# ,%-:/$%#EFGL4EFEG% Z%"%+',4-$%6% ."%$(,/&(/,'%='--0%>0-7.0% *2U(,'%&-(1'%&)44'%
+",('#"-,'% -*'#(-3-1%+)/,%+,)4)/;)-,% ."%*'$(-#"(-)#%_-,)#*'%'#% ("#(%5/'%*'$(-#"(-)#% 3./;-".'9%
[2'#%'$(%$/-;-%/#% ,^.'%*'%*13'#$'/,%*/% (',,-()-,'0%*'%$'$% (,"*-(-)#$0%*'%$"%&/.(/,'%'(%*'%$'$%
I"('"/>9%:)/,("#(0%.'$%"*71,'#($%#'%$'%$)#(%(,)/;1$%-#(1,'$$1$0%#-%+",%/#%*1;'.)++'4'#(%$/,%
()/(%.'%(',,-()-,'%J-,)#*-#0%#-%6%*';'#-,%/#%)33-&'%*'%()/,-$4'%,1J-)#".9%H.$%)#(%&7',&71%+./(^(%6%
+,);)5/',%/#'%,1+)#$'%"*"+(1'%*/%N)#$'-.%!1+",('4'#(".%'(%*'$%1./$%6%.'/,$%+,1)&&/+"(-)#$0%
*"#$% .'% ,'$+'&(% $(,-&(% *'% .'/,$% ;".'/,$9% !"#$% &'(% '$+,-(0% ='--0% >0-7.00% +",% $"% $+1&-3-&-(1%
('&7#-5/'%5/-%./-%-4+)$"-(%*'%#2'>+.)-(',%5/'%*'$%I"('"/>%'#%I)-$0%$'%*';"-(%'#%'33'(%*'%,'$(',%
+",%*13-#-(-)#%/#%"&('/,%*/%()/,-$4'%,"-$)##10%+)/;"#(%$j"*"+(',%"/>%I'$)-#$%*/%(',,-()-,'%'(%
$)/('#-,%.'$%;".'/,$%&/.(/,'..'$%'(%1&)#)4-5/'$%*'%&'./-<&-9%N'."%+'/(%+",3"-('4'#(%$2"&&),*',%
";'&% .'$% "4I-(-)#$% *'$% 1./$0% .'$5/'.$% +'/;'#(% )I('#-,% /#'% +./$% J,"#*'% 4"h(,-$'% */%
*1;'.)++'4'#(%*/%(',,-()-,'%";'&%*'$%+'(-($%"&('/,$%.)&"/>%5/2";'&%*'$%'#(,'+,-$'$%4)#*-".'$9%
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*
$%&'()*+]*,*`40%2%411)7)12*>47.3(32%=*5)*Ca)12().()1)'(%32*04C%53%()*.4'(*C)*>30*!"##$%&$#'($K*!

b4'(>)*353.2/)*5)*S41>C)(*)2*cC35?R-%0.3C*L!<<HM*

M'%&7)->%*/%(',,-()-,'%&)44'%;".'/,%+,-#&-+".'%*'%.2?@=%$'%,'(,)/;'%*"#$%."%4-$'%'#%+."&'%*'%
."%+,)4'$$'%*'%+',3),4"#&'0%'#%"#".8$"#(%&'..'<&-%&)44'%/#'%'>+1,-'#&'%6%;-;,'9%!"#$%.'%
&"$% *21(/*'0% -.% #'% *)-(% +"$% U(,'% +',*/% *'% ;/'% 5/'% .'$% ;-'/>% J,1'4'#($0% &'$% I"('"/>%
+"(,-4)#-"/>0%#'%$)#(%+"$%*'$%4)8'#$%*'%(,"#$+),(%),*-#"-,'$9%M"%#";-J"(-)#%$/,%.'%3.'/;'%'$(%
/#'% ";'#(/,'% '#% $)-0% -.% $j"J-(% *'% .2'>+1,-4'#(',9% N'% ()/,-$4'% ,"-$)##1% $'% ;'/(% +",(-&-+"(-30%
,'$+)#$"I.'%'(%,'$+'&(/'/>%*'%.2'#;-,)##'4'#(%*"#$%.'%I/(%*'%;".),-$',%.'$%&","&(1,-$(-5/'$%'(%
.'$%I'"/(1$%*/%(',,-()-,'9%:",%&'(('%+,)4'$$'0%.21&)$8$(Q4'%&)#$(,/-(%'$(%*)#&%/#'%$+1&-3-&-(1%
'#%$)-0%+,'$5/'%/#'%$+1&-".-(1% .)&".'0%";'&% .2)IW'&(-3%*'%&"+(/,',% .'% (',,-()-,'%+)/,%4'((,'%'#%
";"#(%.2",(-$"#"(0%.'%+"(,-4)-#'%'(%."%&/.(/,'%_-,)#*-#'9%!Q$%.),$%='--0%>0-7.0%$2'$(%+,1$'#(1'%
&)44'%Y%-'!#()'"/'-/"2#$:!(#%!#1$..2+#-'!#:)%)'"2#0!#1&2.!&:!&#%!#1$"&/3)/'!#!"#07!'#$..-&!&#
%$#12&!''/"2%Z%'(%.'%$&714"%"%1(1%,1*-J1%*"#$%.j'$+,-(%*j/#%()/,-$4'%,'$+'&(/'/>%*'%.j7-$()-,'0%
*'% ."% &/.(/,'0% *'$% +,"(-5/'$% "#(1,-'/,'$0% *'% ."% (,"#$4-$$-)#% *'% &'$% +,"(-5/'$0% *'% ."%
,1"++,)+,-"(-)#%+",%.'$%+)+/."(-)#$%*'%&'$%'$+"&'$%'>+.)-(1$%+'#*"#(%*'$%*1&'##-'$%'(%5/-%
"/W)/,*j7/-%#j)#(%+"$%'#&),'%,'(,)/;1$%.'/,%3)#&(-)##".-(19%

MF$#%]0.(%:2?@=H%:0%;0:'6-%(611:,3'./0*-'H%-'1-,('./,'%5733'%:0%+7-5'%)6%57::'5/*+%'/%
(0%-0*(7.%)2^/-'H%1:05'%:'%/'--*/7*-'%06%5X6-%)'%:0%56:/6-'%,57(8(/,3*B6'%'/%1'-3'/%(7.%
),;':711'3'./%)0.(%:'%('.(%)'%:0%;*(*7.%57336.'%57_57.(/-6*/'#%P'//'%,;7:6/*7.%'(/%
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